dun"aHCcOB OTUET

CU EM EC KAMEPBH MAKKEHA HABAPO OJICYAHT JLJII - KJIOH BBJIFAPUS /
ABbHKAH YECTHH

31 nexemBpu 2025 r.

c'Mm'S/

Law. Tax




CobabpxaHue

Crpanuua
OT4eT 32 PHUHAHCOBOTO CLCTORHME 1
OTueT 32 nevyaj6aTa wim 3aryéara 2
OTyeT 32 NPOMEHNHTE B COGCTBEHHS KaNUTAJ 3
OTyer 32 napHYHUTE NOTOLH 4
MosicueHnst kbM PHHAHCOBHS OTUET S



Cu Em Ec Kamepbn Makkena Ha6apo Oacyaur JUIT — knoH Bearapus/IbHkan YecTbH
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
3a ronvHaTa, NnpuKioyBawa Ha 31 nekemspu 2025 r.

AKTHBN IMosicHenne 31 pexemBpH 31 nexemspn
2025 2024
XHJLJIB, _ XIJLJIB.

TeKyluH aKTHBH

TbproBckH B3eMaHHs 6 71 94
Hpyry B3eMaHus OT NpHHLKNANA 18 2552 1080
B3eMaHus BbB Bpb3Ka € JaHbLN 7 - 20
Jpyru B3eManus 8 - 18
IMapu ¥ napuyHH EKBUBANEHTH 9 18 19
TekyLiy aKkTUBH 2 641 1231
006110 aKTHBH 2 641 1231
Co6GcTBeH KanuTal H NACHBH

CobcTBeH KanuTag

Hepasnpenenena nevyan6a /(3ary6a) 2 626 (152)
06110 co6CTBEH KaNMUTa 2 626 - (152)
IMacuBn

TekywH NacHBH

TBProBCKH 3aAbJIKEHHS 10, 18 1 1375
JlaubuHY 3aAbIKEHNUA 16 14 7
Hpyry 3aabJKeHHs - 1
Tekyiu nacusBu 15 1 383
OO6wwo nacHBH 15 1383
006110 cOGCTBEH KAMNTAA H NACHBH 2 641 1231

10 cTpanuua 19 ca HepasaenHa uacT oT (JMHAHCOBHUS OTHET.
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Kocraanu Cupaeuos [
yTbJIHOMOLIEH NPEACTABUTEN Mpencrasnssado ot [Tapnuna Kanuesa
ChbeTaBuTeN Ha PUHAHCOBUS OTHET




Cu Em Ec Kamepbn Maxkena Habapo Oncyanr JUII — knon Bvarapns/AbHkan YecTbH
OTYET 3A MNEYAJIBATA WJIK 3AFYBATA
31 nekemBpu 2025 .

IosicHenne 2025 2024
XWJLJIB. XWILJIB.
[Tpuxonu ot npoaax6u 11 - -
Hpyru npuxoau 12 2704 +
Pa3xoau 3a BbHLIHK YCITyTH 13 (1) 1)
Pa3xonu 3a o6e3ueHka Ha B3eMaHus 6 29) (85)
Jpyry pasxoau 14 (38) -
ITeuan6a/(3ary6a) oT onepaTHBHA ReiiHOCT 2636 (806)
DK1HAHCOBM Pa3XxOaH 15 &)} (68)
DHHAHCOBH MPUXOIH 15 8 2
ITeyan6a/(3ary6a) npean navbuu 2 640 (152)
(Pasxon) / npuxoa 3a AaHbUM BbPXY A0X0/1a 16 (14) -
HMeuan6a/(3ary6a) 3a roauHaTa 2 626 (152)
Jlpyr BceoOXBaTeH A0XOA 32 FOAHHATA, HETHO OT AAHbLUH ] ) _
06110 BceoGxBaTeH noxoa/(3ary6a) 3a roaHHaTa 2626 (152)

DUHAHCOBHAT OTYET € 011006peH oT YnpasuTens Ha 08.09.2026 r. [dsacHuTeNHUTE NPU
Jlo cTpanuua 19 ca W'ﬂwnua 4acT OT JMHAHCOBUS OTYET.
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Kocraauu Cupnewos ! »XpoHuga“ OO 4
YNbIHOMOLIEH NPEACTABUTEN Ipeacrapnsasano ot [aBn B
ChcTaBATEN HA PUHAHCOBHA O



Cu Em Ec Kasmepnn Makkena Ha6apo Oacyanr JUIT — knod Bearapust/Ibnkan YecThbH
OTYET 3A MPOMEHHWUTE B COBCTBEHHWS KAIMUTAJ
31 pekemBpH 2025 r.

OcHoBeH kanutan Hatpynanu 3ary6u O6uio
XHJL. JIB. XILT. JIB. XHJI. JIB.

Ha 1 sanyapn 2024 r. - (232) (232)
[Meuan6a/(3ary6a) 3a roanHata - (152) (152)
Cnenku cbe coOCTBEHHUMTE - - -
[TokpuBaHe Ha 3ary6u - 232 232
Ha 31 nexemBpn 2024 r. - (152) (152)
Ha 1 anyapu 2025 r. - (152) (152)
[Meuan6a/(3ary6a) 3a roguHara . 2626 2626
Caenku cbe COOCTBEHHUNTE B - -
[TokpuBaHe Ha 3aryou B 152 152
Ha 31 pekemBpu 2025 r. - 2 626 2 626

1o cTpaHuua 19 ca HepasnenHa %OT (huHaHCOBMS OTHET.
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'\
Kocranun CupneiuoB ’ / »XpoHukp“ OO/
YNbAHOMOLILEH MPEACTaBHTEN [Mpencragnasano ot INasanna K
Coberasuten Ha (PMHAHCOBHA OTUE




Cu Em Ec Kamepbn Makkena Habapo Oayaur JUIN — knon Buarapus/Ibhkan YecThH
OTYET 3A MAPUYHUTE NOTOUM
31 nexkemBpu 2025 1.

IMosicHeHue 2025 2024
XHJLJIB. XIJLJIB.

OnepaTuBHa aeiiHoCT
TocTbAsEHUs OT KJIMEHTH 135 5
ITnamwaHus KbM A0CTaBYHLH (136) )
Bw3cranoBenu aanbum (JC) -
HeTeH napuyen noToK OT onepaTHBHA AeHHOCT 1) 1
DuHaHCcOBa AeHiHOCT
Jpyru ¢puHaHCOBY NPUXOAH - -
Jpyru ¢uHaHcoBU pasxoan - -
HeTeH napuyeH noTok ot ¢pHHAHCOBA AEHHOCT - -
HeTHa npoMsiHa B IapH H NAPHYHH €KBHBAJIEHTH 1 1
[lapu ¥ napy4HU €KBUBANEHTH B HA4YaJIOTO HA rOJAMHATa 19 18
TTapu 1 napnYHN eKBUBAJIEHTH B Kpasi HA FOAMHATA 9 18 19

DUHAHCOBUAT OTYET € 0N06peH oT Ynpasutens Ha 08.09.2026 r. HloscHUTENHWTE NPUIOXEHHS QT CTpaHuLa 4
1o ctpaHuua 19 ca HepasnenHa an (VHAHCOBHUSA OTYET.
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Kocraauu Cupneuios »XpoHHka* OO]]
YI'BJIHOMOILEH MPEeACTaBUTEN Ipencrirnssano ot [Naen
CobcraBpiTen Ha (GPUHAHCOBMS




Cun Em Ec Kamepbi Makkena Ha6apo Oacyanr JUII — kaon Buarapust/Abakan Yecron

MOSACHEHUA KbM ®UHAHCOBUS OTUET
31 nexemBpu 2025 r.

1. NPEAMET HA AEMHOCT

Cu Em Ec Kamepbh Maxkkena Ha6apo Oncyanr JUII - Knon Bunrapns//IbHkan YecTbH (NpeaniuHO HanMeHOBaHKe
Cu Em Ec Kamepbs Makkena JUII — knoH Bbarapus/ ibHkan YecTbH) € peructpupan Ha 16.03.2011 r. u u3sbpuisa
npashu ycnyr. Cu Em Ec KamepbH Makkena JUII — knon Bbarapus/ IbHkaH YeCTbH € KIOH Ha 4yXAECTPAHHO
ropuanuecko nuue Cu Em Ec Kamepbt Makkena JUJIIT, Bennko6putanus. Ha 01 Maii 2017 B cneacTsue Ha cauBaHe
Ha C Jpyra afiBOKaTCka KaHTOpa HMa NpoMaAHa B uMeTo Ha [puHuunana. KbM narata Ha TO3W JOK/AAN HOBOTO MME Ha
Mpunuynana e Cu Em Ec Kamepbn Makkena Habapo Oncyaur JUIIN (CMS Cameron McKenna Nabarro Olswang
LLP), Benuko6putanus. Cenanniieto ¥ aapecsT Ha ynpasnenne Ha Knowa e rp.Codusa 1000, 6ya. Liap OcsoGoauten
14. KnousT ce npeacTasnssa oT AtaHac Knpunos baHraues /ynbiHOMOLIEH NPEACTaBHTEN .

KNOHBLT HAMA CNY)XMTENU MO TPYAOBH W MU3BBLHTPYAOBH MpaBoOTHOWeHHA kbM 31 nekemspu 2025 r. (2024: Hama
cayxurenn). Kpaiinure co6ersennun Ha IpuHuunana ca gu3Mueckn uua, HUKOE OT KOUTO HE NPHTEXaBa Nnoseue
oT 25% ot kanuTana Ha KioHa.

2. BA3A3A U3rOTBSIHE HA ®UHAHCOBUSA OTUET

Ha 31 anyapu 2020 r. O6eaunenoto KpaicTso HarycHa €eAMHHMA Na3ap W MHTHHYECKH Cbi03 Ha EC, KakTo 1 BCHUKH
nonutukn va EC. Cnep Tasu jnara, oTHomeHusta Mmexay O6ennneHotro Kpanctso m EC ce ypexnar ot
Cnopa3yMeHHeTO 3a TbProBUs U CbTPYAHHUYECTBO.

KJIOHBT OCbLUIECTBABALLIE CBOATA AEHHOCT ChIIACHO MPaBUIATA 3a NpU3HaBaHEe Ha NPO(ECHATA B AbPXKaHHTE-UJIEHKH
ot EC. B pesynrar Ha nperosopute Ha BenukoGputanus u EC 3a usnusane Benuko6puranus nanycHa EC 1 kioHbT
HAMa [a UMa BbH3MOXHOCT Ja NPOAB/KM Aa M3BbPLIBA JEHHOCTUTE, KOMTO ca Gunv B 00XBaTa Ha MpaBuiara 3a
npHU3HaBaHe Ha Npo(decHaTa B AbPXKABUTE-UJIEHKHU.

ToanHUAT GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATAa Ha MexayHapoaHMTE CTaHAapTH 3a
¢unancosu otuetd (MCDO), nybnukyBanun oT CbBeTa N0 MEXAyHapOAHH CUETOBOAHH CTaHJAPTH M MPUETH 3a
npunaraxe B EBponeiickus cbio3 cbriacho Pernament 1606/2002. Ha npuHLyN, pasnuyeH OT NPHHLMNA Ha AeHCTRalLO
NpEeAnpUATHE M aKTMBUTE M NMAacHBUTE Ca OTYETEHH, KAKTO € mocoueHo B [Ipunoxenue 3. [IpoMeHH B CYeTOBOAHATA
nonutrka, Tpunoxenue 4. CueToBoaHa noauTHKa M [punoxenue 5 3Ha4uMy CYUETOBOAHH MOJIHTHKH.

3. NMPOMEHU B CHETOBOJAHATA INIOJIUTUKA

IMypeonauanio npuiazane Ha HOBU USMEHEHUA KbM CHIKECMEYEalu CIaHOapmu, 611€31U 6 CUA Npe3 MeKyuun
omuemeit nepuood

Mpes3 Tekywara roaHa KIoHbT € NpUIoKun cieaHuTe nameHenns Ha MCOO cueTOBOAHK CTaHAApTH, H3AaACHH OT
CobBera 3a MexXAyHapoaHH cuetoBoanU cranaapTH (CMCC) v npuetn ot EC, KOWTO 3aAbJDKMTEIIHO BAH3AT B CHNA
3a OTYETHWSA NIEPHOJ, 3anouBalll Ha Wik cnea | sHyapu 2025 r. TAXHOTO NPHEMAHE HE € OKa3alo ChLUECTBEH edekT
BbPXY OMOBECTABAHUATA HIIM BbPXY CYMUTE BbB (PUHAHCOBHUS OTYET.

e H3smenenus na MCC 21 E¢dextn oT npoMeHnTe B 06MenunTe Kypcose: Jinnca Ha KOHBePTHPYeMOCT
(w3maneny Ha 15 asryct 2023 r.), B cuna ot | anyapu 2025 r. npuetd ot EC Ha 12 Hoemspu 2024 r.,
ny6bnukysany B OB Ha 13 Hoemspu 2024 r.llpmemanero Ha Te3d M3MEHEHHA Ha CbIUECTBYBALIWTE
CTaH/IapTH HE € JOBEJIO 0 ChILUECTBEHH NPOMEHH BbB (PUHAHCOBUA OTHET Ha KioHa.

Bcuuku npoMeHH B NPHETHTE CTAHAAPTH, H3OPOEHH MO-TOpe, HAMAT eEKT BbPXY CYMHTE, MPU3HATH B NPEAXOAHHU
NMepHO/IN, HUTO CE OYaKBa Te @ HMaT 3HAYMTENHO Bb3AEHCTBHE BbPXY TEKYLUMA WK GbACIINTE NEPHONH.




Cu Em Ec Kamepbn Makkena Ha6apo Onyanr JUII — knon Buarapus/JbHkan YecTbH

MOSACHEHHUA KbM ®UHAHCOBHSA OTHET (MPOAbLJXEHUE)
31 nekemepu 2025 1.

3. MPOMEHHU B CYETOBOJIHATA NOJIMTUKA (ITPOABJIXEHUE)

Cmandapnu u usmenenus na cvigecmeysaiiu cmanoapmu, uzdadenu om CMCC u npuenu om EC, koumo ¢ce
ouye He cd 81e31u 8 CUAa

KbM natarta Ha onoGpenuero Ha To31 GHHAHCOB OTYET, KIIOHLT HE € NPUAoKKI chelHUTe H3MeHeHn MCOO
CUETOBOIHH CTAHAAPTH, KOMTO ca 6unu u3gaaeHu u npretn ot EC, Ho oiue He ca Bne3nu B cuna B EC:
¢ Hsmenenus Ha MC®O 9 ®unancoBu HHCTPyMeHTH U MCQO®O 7 DuUHAHCOBH HHCTPYMEHTH:
OnoBectsBanusi: M3menennst Ha KaacHPUKALMATA H OUEHKATA HA (HUHAHCOBHTE MHCTPYMEHTH
(13nanenn Ha 30 maii 2024 r.), B cuna ot 1 aHyapu 2026 r., npuety ot EC ua 27 maii 2025 r., ny6nukyeanu
B OB Ha 28 Mmaii 2025 r.
¢ MHsmenenun Ha MCP®O 9 ®unancosn nHcTpyMentH # MCQPO 7 ®HHAHCOBH HHCTPYMEHTH:
OnosecraBanus: Jloroopt, 06BLP3aHH Cbe 3aBUCHMA OT NPHPOAATA ejleKTPOeHeprus (W3nafeHH Ha
30 mait 2024 r.), B cuna ot | auyapu 2026 r., npuetn or EC Ha 30 1onu 2025 r., ny6nuxysann B OB Ha |
o 2025 r.
e Toaumnu nonoGpenns, Tom 11 — Usmenenusa na MC®O 1, MCPO 7, MC®O 9, MCPO 10 1 MCC
7 (w3panenu Ha 18 1onn 2024 r.), B cuna ot 1 snyapu 2026 r., npuetd ot EC Ha 9 ronu 2025 r., ny6nuiyBanu
B OB Ha 10 tonu 2025 r.
¢ MC®O 18 IIpeacTassine 1 onoBecTABaHe BB PMHAHCOBH OTYeTH (M3/afieH Ha 9 aBrycT 2024 r.), B cuna
ot | anyapu 2027 r.

PpkoBoacTBOTO Ha KiloHa He 0¥aksa NMpHNAraHeTO Ha Te3W W3MEHEHMA A OKaxe BIMSHHME BBPXY (DMHAHCOBHTE
OTYETH Ha MPEANPUATHETO B ObAELLN NEPUOIH.

Hoeu cmandoapmu u usmenenus na cvigecneysaiyu cmanoapmu, usdaoenu om CMCC, koumo ece owe ne ca
npuemu om EC

Cnenunute HoBH 1 npomeHeHn MC®O cueToBOHM CTAHAAPTH BCe OLUE He ca ofoGpeHH 3a u3nonssaue B EC, nopanu
KOETO HE MOTaT Aa ObAaT NPUIIOKEHH OT JIpyKECTBOTO:
¢  MC®O 19 dnmepnn apyxecra 6e3 ny6avuna oryeThoeT: OnosecrsiBanus (M3aaeH Ha 9 maii 2024
r.), B cuna ot 1 auyapu 2027 r.
e Usmenenus Ha MCDO 19 Inmepnn apyxectsa 6e3 ny6anuna or4erHocT: OnosecTaBanus (H34afeHN
Ha 21 aBrycr 2025 r.), B cuna ot | saHyapu 2027 r.
e H3smenenun Ha MCC 21 Edextn or npomenute B o6MeHHHTe KypcoBe: IlpeMmHaBaHe KbM
XunepuHQIAUMOHHA BaNyTa HA NpeacTaBsiHe (M3alcHH Ha 13 HoemBpu 2025 r.), B cuna ot 1 suyapn
2027 r.
* Msmenennsn Ha MC®O 10 u MCC 28 - IIpoaax6a uin BlaraHe Ha aKTHBH MEXIY HHBECTHTOD H
HEroBOTO ACOLHHPAHO HIH CHLBMECTHO NpeanpuaTHe (M3aaaeHH Ha 11 centemepu 2014 r.) B cuna Ha unu
Clie/i IaTa, KOATO npeacTou aa 6vae onpeaenesa or CMCC
o  MC®O 14 Orcpouens cMeTKH NpPH peryJnpanu uenn (u3gageH Ha 30 sHyapu 2014 r.), B cuna ot |
AHyapu 2016 r.

EK e B3ena peweHne na He OTKpHBA Mpoueca Mo NPHEMAHETO Ha MEXAMHHMA cTanaapT MCPO 14 u aa wsvaka
okonyarenina MC®O cranpapr.

KiioHbT 04akBa NPMEMaHETO Ha Te3H HOBM CTAHJAPTH, H3MEHEHHS Ha ChLUECTBYBALUM CTAHIAPTH U HOBH Pa3sACHEHHs
ia He OKaXe ChIUECTBEH edexT BbPXY hrHaHCOBHA oTueT Ha KiloHa B neprona Ha MbPBOHAYANHOTO UM MpUJIaraHe.

4. OBOBLUEHHE HA CBIMIECTBEHUTE CYETOBOJHMU NMOJUTUKH
4.1. OGIWH NON0KEHHS

Haii-3HaunMuTe CYETOBOAHN NONMTHKH, NPUAraHH NPH H3TOTBAHETO HA TO3M PUHAHCOB OTHET, €A MPEACTABEHH MO~
nony. PUHAHCOBUAT OTYET € W3rOTBEH NP CNasBaHEe Ha NMPUHLUMIIMTE 33 OLEHSBAaHE Ha BCHYKM BMIOBE aKTHBM,
NacuBM, NPUXOAM M pasxoau cbriaacHo MC®O. Basute 3a olleHKa ca ONMOBECTEHH MOAPOGHO NO-HATaTbK B
CYETOBO/JIHATA NOJUTHKA KbM (PUHAHCOBUSA OTYET.

[Tpy M3roTBAHETO Ha NpeACTaBEHHs (PMHAHCOB OTUET Ca M3MON3BAHH CYCTOBOAHH OLEHKM M AOMyckanus. Bunpeku
4ye Te ca 6asupaHM Ha MH(OpMaLWs, NPENOCTaBEHa Ha PbKOBOJCTBOTO KbM JaTaTa Ha M3roTBAHE Ha (PHHAHCOBMS
OTHET, PpEAJIHHTE pe3yJITaTH MOraT a CE pa3ji4aBaT OT HANpPaBEHUTE OLEHKH W AOMYCKAHHS.



Cu Em Ec Kamepbn Makkena Ha6apo Oayanr JIJHI - knon Bearapus/Abnkan YecTbH

NOSICHEHHUS KbM ®UHAHCOBHUSA OTYET (NMPOABJIKEHHUE)
31 nexkemBpu 2025 r.

4. OBOBIUEHUE HA CBLIIECTBEHUTE CHETOBOAHU NOJIUTUKHN (IMTPOABJIKEHUE)
4.2. TlpeactaBsine Ha (PHHAHCOBHSA OTYET

DHHAHCOBHAT OTHET € NpeacTaseH B cbotaeTcTBhe ¢ MCC |, [1pencrapsHe Ha Gpunancosu oTueTH” (pesusnpan 2007
r.). KnoHsT npue na npeactaps otueTa 3a neyantara unu 3ary6ara u apyrus BceobXsaTeH I0XO/ B €AHHEH OTYeT.

B oTyeTa 3a PUHAHCOBOTO CHCTOAHME CE MPEACTABAT ABA CPABHHTEIHH NEpUOAA, Korato KnoHsT:

a) npuiara C4eTOBOAHA NOJNTHKA PETPOCNEKTHBHO,

6) NpeM34UCIABA PETPOCMIEKTUBHO MO3ULUNH BbB PHUHAHCOBHSA OTHET; HIH

B) NpekaacuKLMpa NO3MLKMH BbB (PMHAHCOBMA OTUET If TOBA MMA ChILECTBEH ePEKT BbPXY MH(OPMALIMATA B OTHETA
3a PUHAHCOBOTO CHCTOSHHE KbM HAYaNiOTO Ha NPEAXOAHHS NEPHOLL.

4.3. Cpeskn B 4yXK/IecTpaHHA BaJjyTa

CrenkuTe B UyXJIECTPaHHa BalyTa ce OTYWTAT BbB (yHKUHOHANHaTa BanyTa Ha KnoHa no opuuunantus obmeHeH
Kypc KbM JiaTaTa Ha caiesikata (06siBeHus GukcuHT Ha Bbarapcka HapoaHa 6aHka). [TeyanGurte u 3ary6ute oT KypcoBH
PasiMKK, KOWTO Bb3HMKBAT NPH YPEXNAHETO HA TE3W CHEJKW M IMPEOLECHSBAHETO HA MAapUYHHTE MO3MUMH B
YyECTPaHHa BalyTa KbM Kpas Ha OTYETHMA NEPHOJL, CE NpU3HABaT B nevanbarta unu 3arybara.

HenapuuHuTe MO3MLUMHM, OLIEHABAHU MO KCTOPHYECKA LIEHA B UYXECTPaHHA BATyTa, C€ OTUMTAT MO OOMEHHUsA KypC
KbM JaTaTa Ha cHenkaTta (He ca mpeoueHeHu). HemapuuHuTe NO3MLMH, OLEHABAHM MO CNPaBEAJIMBA CTOMWHOCT B
Uy IECTPaHHa BalyTa, CE OTYMTAT N0 OGMEHHHA KYPC KbM /1aTaTa, Ha KOATO € ONpe/ieNieHa cripaBe/InBaTa CTOMHOCT.

4.4. TMpuxoan

[puxoanTe BKJIOYBAT MPUXOAH OT NPEAOCTABAHE Ha yciyru. [IpuxoauTe OT yCayru ca NpeACTaBEHH B NMOACHEHHE
11..

TpuxoauTe ce NPU3HABaT KOraTo yCIyrata ce W3BbLPLUM, @ Pa3sMEPBLT OTpa3sBa HaCPeLIHaTa NPEeCTauus, KoATO ce
nonara Ha KjioHa Bb3 OCHOBa Ha JIOrOBOPUTE C KJIMEHTHTE, B 3aMsAHA HAa U3BBPLUCHUTE YCIIYTH.

4.5. OnepaTHBHH pPa3xoaH

OnepaTMBHMTE Pa3XxOAM ce Mpu3HaBaT B nevanbara wiu 3ary6arta npy noi3BaHETO HAa YCIyrMTE MM Ha JaraTa Ha
Bb3HUKBAHETO UM.

4.6. ®MHAHCOBH HHCTPYMEHTH
DOHHAHCOBH AKTHBH
ITLpBOHAYAJIHO NPH3HABAHE H OEHABAHE

DUHAHCOBUTE aKTHBU ce KnacHPUUMpAT NMpH MbPBOHAYANHOTO NPHU3HABAHE MO HA4YMHA, MO KOWTO ce OLEeHsABAT
BNOCNEACTBHE — 10 aMOPTH3HpYeMa CTOHHOCT, 10 CnpaBeAvBa CTOHHOCT Mpe3 ApYr BceoOXBaTeH AOXOA MAH MO
cnpaBe/uikBa CTOMHOCT npe3 nevandure u 3arybure.

KnacupukaumaTta Ha (QMHAHCOBUTE aKTHBHM NpPH NMbPBOHAYANHOTO NPU3HABAHE 3aBHCH OT XapaKTEPHCTHKHTE Ha
JIOrOBOPEHHUTE NApHYHK MOTOUM Ha (GPUHAHCOBUS HHCTPYMEHT K OT GH3HEC MOAENA 3a yNpaBlieHNe Ha (PUHAHCOBHTE
akTuBH. C MU3KJIOYEHHE Ha ThPrOBCKUTE B3EMaHHs, KOMTO HE ChIbPXKAT ChUIECTBEH (UHAHCHpALLL ENEMEHT MK 3a
KonTo KJOHBT Npuiiara npakTHYECKH Liefiechobpa3Ha MaApKa 3a npeacTaBaHe, KIOHBT MbpPBOHAYANHO OLEHABA NalCH
()MHAHCOB MHCTPYMEHT MO HEroBaTa CMpaBe/HBa CTOMHOCT, MMOC, 3a GUHAHCOBH WHCTPYMEHTH, KOHMTO HE Ce
OTUMTAT NO CpaBe/IMBa CTOMHOCT Mpe3 nevyanGure u 3arybute, pasxoaute no caenxara. ThproBCkuTe B3eMaHus,
KOMTO HE ChIBPXAT ChlIECTBEH (GUHAHCHPALL eNEMEHT HAHK 3a kouTo KioHa npunara npakTHYECKy LenecbobpasHa
MsApKa 3a NpEACTaBsiHe, CE OLEHABAT 110 LiEHATa Ha cAenkaTa, onpenenena cbrinacHo MCPO 15 JloroBopH ¢ KIHEHTH.

3a na Gbae Klacuduuupan naneH (GpUHAHCOB akTMB W 1a Objie OLEHEH MO aMOpTH3MpyeMa CTOHHOCT WM 1o
CnpaBeUIMBa CTOMHOCT npe3 Apyr BceoOXBaTeH n0xod, ToW Tpsabsa Aa reHepupa napu4yHH NOTOLM, KOMTO
NpEeACTaBAABAT €AMHCTBEHO IUIALIAHMS MO [ABHULIA H JIMXBA BbPXY HEMNOraceHara 4acT Ha rlaBHULATa.

Busnec MoaenbT Ha KiioHa 3a ynpaeneHue Ha (PMHAHCOBMTE aKTHBH ce OTHacs 10 ToBa kak KnoHa ympaenssa
dMHaHCOBMTE CH aKTHBH, 3 1a FeHepHpa NapH4YHK NoToLu. Bushec MOAENBT onpeaens Aajld NApUYHUTE NOTOLH e
GbIAT NONYYEHH B PE3YNTAaT Ha MOJyyaBaHe Ha IOTOBOPEHMTE MapHuHM NMOTOWM, OT npojaxbarta Ha (HUHAHCOBUS
aKTHB WJIH OT JIBETE.

IMokynka unn npoaax6a Ha (pUHAHCOBM aKTHBH, KOMTO W3MCKBAT JOCTaBKA HA aKTHUBM B MEPHOJ, ONpPENENCH OT
3aKOHOZATENICTBO MJIM KOHBEHLMSA, AEHCTBALUM Ha CHOTBETHMS Nasap, ce NpH3HABaT Ha [aTaTa Ha CHeJIKara, T.e. Ha
naTaTa Ha kosTo KJIOHBT noeMa aHraXXMMeHT J1a 3aKyNiH UK NPOJajie akTHBa,



Cun Em Ec Kameptn Makkena Ha6apo Oayanr JUIM — kaou Buarapus/dbukan YecTbH

NOACHEHHUA KbM ®UHAHCOBHUSA OTYET (IMTPOABJI)KEHUE)
31 nexkemspu 2025 r.

4, CYETOBOJHA MNMOJHUTUKA (ITPOABNXKEHUE)
4.6 PHHAHCOBH HHCTPYMEHTH (NPOABJIKEHMHE)

IMocneaBaino oueHaBane
3a uenTe Ha NOCNENBALIOTO OLEHsBaHe, GHHAHCOBUTE AKTUBH Ce Kiacu(uuupar B YETHPH KaTeropHH:
¢ (DMUHAHCOBM aKTHBH NO aMOPTU3HUPYEMa CTOMHOCT (IBATOBH HHCTPYMEHTH),
¢ DUHAHCOBM aKTHBH NO CNpaBEeMTHBa CTOWHOCT Mpe3 ApYr BCeoGXBAaTEH HOXOA C M3BAXAAHE Ha
KYMYNaTUBHHTE ne4antu u 3arybu oT coGCTBEeHHs KanuTan (AbArOBH UHCTPYMEHTH),
¢ (DUHAHCOBM aKTHMBW MO CMpaBel/iMBa CTOMHOCT Mpe3 ApYr BceobOXBaTeH A0Xon4 0e€3 H3BaXAaHE Ha
KyMyNnaTHBHHTE ne4antn u 3arybu ot coGCTBEHHs KanuTan (MHCTPYMEHTH Ha COOCTBEHHS KanuTan),
¢ (DUHAHCOBH HHCTPYMEHTH N0 CTIPABEIMBA CTOMHOCT Npe3 neuanGure u sary6ure.

QuHaHCOSU UHCMPYMENMU 110 AMOPIUIUPYEMA CRIOUHOCH (0bA208U UHCHIpY MEHmIL)

Ta3u xareropus e Haii-cbuiecTsenara 3a Knona. KioHbT oueHsBa ¢puHaHCOBY aKTHBH NO aMOPTH3MPYEMa CTOMHOCT,
aKO Ca U3MBJIHEHH CJIC[IHHTE JIBE YCIIOBHA:
*  (DUHAHCOBHAT aKTHB € IbPXaH B PAMKMTE Ha GH3HEC MOJEIa C Liesl Aa CE NOJy4aBaT AOrOBOPHHUTE NapHYHH
noTouu, H
¢ JIoroBopHHTE YCIIOBHS Ha (PMHAHCOBHS aKTHUB BOAAT [0 MApPHYHM MOTOLM HAa ONpPEAENEHH NaTH, KOHTO
NpeACTaBNsABAT €AMHCTBEHO NJALIAHNA Ha NIaBHULIA U TUXBH BbPXY HEIOraceHaTa [aBHHLA.

®uHaHCOBUTE aKTMBM M0 aMOPTH3HpYEMa CTOWHOCT NOCJIEBALNO CE OLEHABAT KAaTO CE M3NOJ3BA METOJA Ha
e(EeKTHBHMA JIMXBEH NPOLEHT M Ce TecTBaT 3a obeslieHka. [Ipu OTNHCBaHe Ha akTMBa, NPU MIMEHEHHE WAM NPH
obe3leHka, Bb3HMKHANNTE Nevanty wim 3ary6u ce mpusHasat B neyanbure u 3arybure.

DHHAHCOBUTE aKTHBH N0 aMOPTH3NPYEMa CTOHHOCT Ha KnoHa BKIIIOYBAT THPTOBCKH M APYTH B3eMaHM.

DUHAHCOBU UHCIPYMeNNIU 1O CNPAGeOdNUea CIOIIHOCI Npe3 OpYz 6ceobxeamen 00x00 (02061 UHCIPYMeHMU)
KJIOHbT OLeHsBa ABATOBM MHCTPYMEHTH 110 CMPaBEAIMBAa CTOMHOCT Npe3 ApYyr BceoGXBaTeH IOXOA, KOraTo ca
W3MbJIHEHH CIIEAHUTE J1BE YCNOBUSL;
*  (DUHAHCOBHMSAT AKTHB € IbPXaH B paMKHTe Ha GH3HEC MOZENa C LIEN KAKTO /1 FeHepyupa J0rOBOPHH NapHYHH
NOTOLIY, TaKa W NAPUYHHU NOTOLM OT Npoaax6baTa My, u
*  JIoroBOpHHUTE YCNOBHs Ha ()MHAHCOBHS AKTHB BOIAT A0 NApWYHW MOTOLM HA ONpEAEJEHH JaTH, KOUTO
NpeACTaB/ABaT €AHHCTBEHO NAlAHKS HA TIaBHULA U JIMXBU BbPXY HeMoraceHaTa rfiaBHHUuA.
[Ipuxoaute ot AuxBH, neyanGute u 3ary6uTe OT NPOMEHH BB BATYTHHTE KyPCOBH, 3ary6Hu OT 06e3leHKa 1 06paTHO
NposBNEHHE, NOPOAEHH OT (PUHAHCOBHTE AKTHBH MO CHPaBEA/IMBA CTOMHOCT Npe3 ApPYr BCeoOXBaTeH AOXOA, CE
NpH3HABAT B OTYETa 32 nevantara uiu 3arybaTa M ce M3UUCIIABAT 1O ChIUMA HAYMH, KaKTO NPH (HMHAHCOBUTE AKTHBH
no amopTH3MpyeMa CTOHHOCT. [pyrure BMAOBE M3MEHEHHs B CNpaBelIMBaTa CTOHHOCT Ce€ MpU3HaBaT B ApYT
BceoGxBaTeH 0x0A. [Ipn oTnKcBaKe, KyMyIaTHBHUTE W3MEHEHHs B CIPABE/INBATa CTOHHOCT Ce H3BXIAT OT APYT
BCeOGXBaTEH JOXOA U ce 100aBAT KbM Neyanoure u saryoure.

KioHbT HAMa PUHAHCOBY HHCTPYMEHTH B Ta3U KaTeropus.

DuHaHCOGU AKMUGH NO CIIPasednUea cmMoiiHocm npes Opyz éceobxeamen 00xo0d (uncmpymenmuna cobecmeenusn
Kanuman)

Ilpn nbpBOHaYanHoTO NpH3HaBate, KNOHLT MoXe HEOTMEHHMO fa u3Gepe Aa Kiacupuuupa coGCTBERH HHCTPYMEHTH
Ha cOOGCTBEHHUs KanuTal KaTo pMHAHCOBH aKTHBH MO CMPaBeIMBa CTOMHOCT Mpe3 APYT BCeoBXBAaTEH N0OX0J, KOraTo
T€ OTrOBAPAT HAa YCJOBHATA 3a MHCTPYMEHTH Ha CoGCcTBeHUa kxanutan no MCC 32 Qdunancosu uncmpymenmu:
npedcmaesHe W KOrato He ca AbpXaHW 3a Tbpryeane. Knacudukaumsara ce onpenens 3a BCEKM HHCTPYMEHT
MOOTAEIIHO.

Ilevan6ute u 3ary6ute, BL3HWKHAIM BbB BPb3Ka C T€3M MHCTPYMEHTH HMKOTa He ce 106aBAT KbM neyanbure
sary6ure. [lonyyenn AMBMAEHTH Ce NPU3HABAT KaTO APYT NPUXOA B OTYETA 32 Nevan6ata UM 3ary6aTa Ha natara, Ha
KOATO Bb3HMKHE NPaBOTO 32 NOJIy4aBaHETO HA AMBHMAECHTH, OCBEH KOraTo KIOHbT NOKpMBa YacT OT pa3sxoauTe CH No
npuao6uBaHe Ha TakuBa (MHAHCOBH aKTHBH, B KOWTO Cityuail nevanbute ce OTYMTAT B JAPYr BCEOOXBATEH AOXO.
WHcTpyMeHTH Ha COOCTBEHNs KanuTan No CNpaBeuluBa CTOWHOCT Mpe3 ApYr BceoGXBAaTEH JOXOM He Ce TecTBaT 3a
obesteHka.

KnoHBT HAMa MHCTPYMEHTH Ha COGCTBEHMA KanUTAll B Ta3M KaTeropus.
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NOSICHEHHUA KbM ®UHAHCOBHUS OTUHET (MPOABJIKEHHUE)
31 nekemBpu 2025 r.

4. CYETOBOJAHA MNOJIMTUKA (MPOABJI’KEHUE)
4.6 @OUHAHCOBH HHCTPYMEHTH (NPOABAKEHIE)

Qunancosu akmueu No CRPAseOnUsa CMotHocm npe3 nexandu u 3azyou

@duHaHCOBM aKTHBH MO CrIpaBeJIHBa CTOIHOCT npe3 nevan6u u 3ary6u BkIiouBaT (hMHAHCOBH aKTHBH, AbPXKaHN 3a
TbpryBaHe, (JHHAHCOBH aKTHBH, KOUTO NMPH NbPBOHAYANHO NPH3HABAHE Ca ONpeAeNeHH KaTo (DMHAHCOBM aKTUBH NO
cnpaBeasiuBa CTOMHOCT npe3 nevanbu u 3arybu, kakTo M UHAHCOBH AKTHBH, KOHTO 3aXb/DKUTENHO TpsbGBa pa ce
OTYMTAT KaTo (PMHAHCOBH AaKTUBH MO CNpaBeANMBa CTOMHOCT. PMHAHCOBH aKTHBH C€ KnacuduuUpar KaTo AbpHuank
3a ThpryBaHe, ako Te ca MpUAOGHTH ¢ uen npoaaxba uin o6paTHO M3KynyBaHe B 6nusko 6baeue. [lepnBaTiBy, B
TOBA YMCJIO OTAEJIEHH BHENPEHH NEPUBATHBH, ChLIO CE KlacHpMUMPAT KaToO AbPKaHH 3a TbPryBaHe, OCBEH ako ca
onpeeseHn KaTo eeKTHBHO XeKHPAILU WHCTPYMEHTH. @OHHAHCOBM aKTUBH C MapU4HH NOTOLM, pa3inuylH OT
Napu4HK MOTOLM CaMO OT MIABHHULMK M JIMXBH BbPXY HEU3Ib/DKEHH IIIaBHMUM, ce KknacupuuMpar ¥ OLEHABAT 110
cnpaBseiuBa CTOMHOCT npe3 nevan6u 1 3ary6u, He3aBUCHMMO OT OU3HeC Mojena.

He3aBHCHMO OT KPUTEPUHUTE €AMH AbArOB HHCTPYMEHT Aa Oble KnacupHUMpaH N0 aMOPTH3NUPyeMa CTOHHOCT NN
10 cnpaBseIMBa CTORHOCT Mpe3 ApYr BCEOOXBATEH 1I0X0/, KAaKTO € MOCOYEHO M0-rope, AbJIrOBH HHCTPYMEHTH MoraT
na 6baT Knacu(pULMPaHH [0 CNpaBeAnyBa CTOMHOCT npe3 neyantu u 3ary6u npy MbpBOHAYANHOTO NPU3HABAHE, aKO
TaKaBa KJaCH(UKaLK eNUMUHUPA UK CbLIECTBEHO HaMallfABa T.HAp. CYETOBOJHO HECHOTBETCTBHE.

DUHAHCOBH aKTHBH 110 CNIPAaBEUTHBA CTOWHOCT CE NPEACTaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHKE MO CNpaBeANnBa
CTOMHOCT, KaTO HETHH H3MEHEHHUA B CNIPaBeNuBaTa CTOMHOCT Ce PU3HABAT B OTYETa 3a neuanbara unu 3arybGara.
KnoubT HAMa GMHAHCOBU MHCTPYMEHTH B Ta3H KaTEropus.

O6e3ueHka Ha GHHAHCOBH AKTHBH

3a THPrOBCKM B3eMaHHsl U aKTHBH 110 10roBopH, KNoHwsT npuaara onpocTeHys METOA 32 H3UHCIIEHHE HA OYAKBaHUTE
KpeanTHH 3ary6u. CnenoBatento, KIOHBT He Ciein H3MEHEHHATA B KPEAMTHHA PHCK, @ PU3HaBa NPOBU3Ks 3a 3aryba
3a /iU OCTAThb4€H JXKUBOT KbM Kpas Ha BCEKH OTYETEH NEPHOL.

KnoubT npunara mMerofa Ha npoueHta 3aryba (loss rate approach), koiito ce ocHOBaBa Ha CTaTHCTHKA Ha
MCTOPHYECKUTE NaHHM 3a MPOLEHTA HAa OTMMCAHWTE B3EMAHWA M aKTHUBW 10 JOrOBOPH, KOPHTHPaH C KOpekuws,
OTpas3sBalia ChLIECTBYBAlllH B MOMEHTA YCIOBUS M OYaKBaHH 3a CJIEBALUUTE NEPHOLH.

KNOHBT NpHeMa, Y€ € HAIMLE HEM3NbJHEHHWE HAa YCNOBMATA 3a NaleH (PMHAHCOB AKTHMB, KOraTo 3abaBsHEeTO Ha
JIOrOBOPEHHTE MapHuHU notouy e Hax 90 auu. B onpenenenu ciyuyan o6aue, KIoHbT MOXe Aa NpeueHu, e uma
HEM3MbJHEHHE HA YCJIOBHATA Ha [aJieH aKTHB, KOraTO ChiECTBYBA BbTPELIHA WK BbHUIHA HH(OPMALKs, KOATO Aa
npeanoJiara, ye He € BepoATHO KIIOHBT Na Nosly4n BCHYKHM AbJDKHMH IOTOBOPHH CYMH Nnpeliu Aa c€ B3eMaT NpeaBni
BCSIKaKBM oOe3neuyeHus, naaeHu Ha Knona. JlapeH pMHAHCOB aKTHB C€ OTNMCBA, KOraTto HAMa pasyMHW OYakBaHKA
3a r10JlyyaBaHe Ha JOTOBOPEHHUTE MapH4YHH MOTOUK.

PHHAHCOBU NACHBH
IbpBOHAYAJIHO NPH3HABAHE H OUEHABAHE

llp¥ NbPBOHAYAJIHOTO NpM3HaBaHe, (MHAHCOBWTE NAcMBM Ce KnacuuuMpaT kaTo (MHAHCOBM MacHBH Mo
cripaBeJIMBa CTOHHOCT npe3 neyantu n 3ary6u, 3aeMH, 3aAbIKEHHA MK IEPUBATUBH ONPEAENeHH KaTO XeLKHpaluy
WHCTPYMEHTH B eeKTHBEH XEMK.

Bcuuky MHAHCOBH NacHBM Ce NPH3HABAT MbPBOHAYANIHO N0 CNPABEJINBA CTOHHOCT, KaTO 3aEMHUTE H 3aAbIKEHHATA
Ce MpU3HABAT 110 CIpaBe/lInBa CTONHOCT, HaMaJIeHa C Pa3XOMTE M0 CAENKaTa.

DuHAHCOBMTE NacHBY Ha KNOHA BKIIOUBAT TbProBCKH W APYTH 3abJIKEHHA.

IMocsieaBailio olUeHsAABAHE
TMocneaBaIOTO OLIEHABaHE Ha (PMHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KIacH(UKaLKs.

DuHancosu nacueu No cRPagedaUea cmoiinocm npe3 neyanrbu u 3azyou

DUHAHCOBHUTE NMACHBY N0 CHPABEUIMBA CTOMHOCT npe3 nevanbu u 3ary6u BKIIOYBAT QUHAHCOBM MAcHBM, AbPKAHU
3a THPryBaHe ¥ (PMHAHCOBH MACHBH, ONPEAENEHH NPH MbPBOHAYANHOTO MPH3HABaHE, KaTO (MHAHCOBH MAcHBH 110
CrpaBe/inBa CTOMHOCT npe3 neyanbu u 3aryou.

DHHAHCOBMTE NAaCHBH Ce KnacupuUMpaT KaTo AbpXKaHH 33 ThPryBaHe ako Te ca Bb3HWKHAJM 3a LEeNuTe Ha oOpaTHO
M3KynyBaHe B 6;113k0 6baele. OTAENHO OTYHTAHUTE BHEAPEHH AEPHBATHBHU CBIUO Ce KNACHHLMPAT KaTo AbPXKaHH
3a ThPIyBaHe, OCBEH aKO He €a OnpeAe/ieHH KaTo e(PEKTUBHO XEKMPALUX HHCTPYMEHTH.

TMeuan6u u 3aryby OT NacuBH, AbPXaHH 3a TbPryBaHe, ce NPU3HABAT B OTYETA 3a nevanbara unu 3arybara.
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NOACHEHHUA KbM ®PUHAHCOBUS OTUET (MPOABLJI’KEHUE)
31 nexemBpu 2025 .

4. CHETOBOJHA NMOJIMTUKA (INPOABJXEHHUE)
4.6 ®uHaHCcOBH HHCTPYMeHTH (TPOABJKEHNE)

DHHAHCOBN NacHBH, ONpPeENEHH NPH MbPBOHAYANHOTO NPHU3HABAHE, KATO NAaCHBM 1O CNPaBEe/UINBA CTOMHOCT npe3
neyanbu n 3ary0u Ce OMPENENAT KaTo TaKMBa CaMO HA [aTaTa Ha MbPBOHAYAIHOTO NPM3HABAHE W CaMoO, AKO
kpurepuute Ha MCPO 9 ca n3nbaHeHH.

KionbT He € onpenenun ¢punancoBH nacuBM No cnpaBeANMBa CTORHOCT Npe3 nevan6u u 3ary6u.

3aemu u 3advidcenusn

Tasu kateropus e Haii-usnonssaHata or Krona. Clied NbpBOHAYAIHOTO MNpHM3HABAHE, AHXBOHOCHH 33€MM M
3ab/DKEHHS MOCNEBALLO CE OLEHABAT MO aMOPTH3UpPYeMa CTOHHOCT KaTo ce M3MOJi3Ba METOAA Ha e€(PEKTUBHHUS
NUXBEH NpoueHT. fleyanbure u 3arybute ce NMpu3HaBaT, KOraTo MacHBMTE Ce OTMHCBAT M KOTaTo, Mpeiy 4a ca
OTIMHCAHH €& aMOPTH3MPAT B PE3YNITaT HA MpUJaraHe Ha MeToAa Ha eeKTHUBHHA JUXBEH NPOLEHT Mpe3 NepHoaa.
Pasxonure 3a aMopTH3aLMsa ce OTYMTAT KaTO (HHAHCOBM PA3XOAH B OUETa 32 neyanbuTe v 3arybure.

OTnucBake

DHHAHCOB MacHB Ce OTMUCBA, KOTaTo 3ab/DKEHHETO € H3MbIHEHO, aHYJIHPAHO WK CPOKBT My € ustekbi. Korato
ChLUECTBYBaLL (HHAHCOB NACHB CE 3AMEHA C APYT OT ChLUKSA 3a€MOJIATEN MPH CHLIECTBEHO pa3nUYHU YCIIOBHS, TAKOBA
M3MEHEeHHe Wi MOAK(HUKALUS Ce NPU3HABA KaTO OTMHCBAHE Ha CbLUECTBYBALUNS (HMHAHCOB NACHB H NpH3HaBaHe Ha
HOB. PaznukaTa Mexty chboTBeTHHUTE GaNaHCOBU CTOMHOCTH CE OTYMTA B OTHETA 32 NeuanbaTa uiu 3ary6ara.

HeTtupane

DuHAHCOBH aKTHBY M (UHAHCOBH MACHBM CE HETHPAT M HETHaTa CTOMHOCT CE NMPU3HABA B OTYETA 33 (PHHAHCOBOTO
CbCTOAHHE aKO CHILECTBYBA M3MbJIHMMO MPABHO OCHOBAHHME 332 HETHPAHE U € HalNLE HaMEpPEHHE YPEXNAHETO Ha
aKTHBA W 1acKBa J1a CTaHe HA HeTHa 6a3a, la ce peaM3Mpa aKTHBa W [a Ce NOTacH NacuBa eJIHOBPEMEHHO.

4.7. Janbun BpPXY A0X0A2

PasxoanTe 3a nanbum, npusHath B nevan6ata unu 3ary6ata, BKIIOYBAT CyMaTa Ha OTCPOYEHHTE M TEKYILIH NaHbLH,
KOUTO He €a NPU3HATH B APYrus BceoOXBaTeH NOXOA MU AUPEKTHO B COGCTBEHNS KanuTal.

Tekywmre panbuHu akTHBH WHIM NAacHBH MPEACTABNABAT TE3M 3aAbJKEHHS KbM MM B3EMaHHA OT AaHbLYHHTE
MHCTHTYLIMH, OTHACAIIM C€ 3a TEKYLUW WM NPEeAXOAHH OTYETHH MEPHUOAM, KOMTO HE Ca NAaTEHH KbM JaTaTa Ha
(hHHAHCOBUA OTYET.

Texymwmsar gaHbk € AbIKMM BbpXy obnaraeMusi JOXOA, KOWTO ce pasiuuasa oOT nedanGaTa Wik 3arybara BbB
(puHaHcoBHTE OTUETH. M34MCABAHETO HA TEKYLUMA JaHbK € Ga3upaH Ha JaHbYHMTE CTABKH K Ha NAHBYHHTE 3aKOHH,
KOMTO €a B CHJIa KbM Kpasi Ha OTYETHHSA NEPHOL,

I'pynara na Kinona (,,CMS Cammeron McKenna Holdings*) e B 06xBaTta Ha npumMepHHTE NpaBuiia OT BTOPH CTHIG
Ha OUCP. 3akoHojaTeNHUTe aKTOBE OT BTOPH CTBJIG Ca MpHETH B Bbiarapus, 10pucaAMKUMATa, B KOATO € yupeneHo
Hpy»ecTBoTO, U BIA30Xa B cuiia oT 1 aHyapu 2024 r.

ChbrnacHo 3akoHOAATENCTBOTO KIIOHBT € 3a0BJKCH Na MJIATH HALHOHANEeH NONBJIHUTEJICH JaHbK pa3jivKaTa MEXay
eq)eKTMBHaTa JAaHbYHa CTaBKa 3a IOpUCAMKLIMATA U MHUHHUMaNHaTta CTaBKa OT ]5%, YMHOXEHa Mo onpeaesjicHara
JommbNnHUTENHA nevyanba 3a obnaraHe u pasnpeacneHa MEXAY APYXKECTBOTO OT rpynara B KOpHCAHKLUATA.

HauuonanHuaT nonbaHuTeNeH AaHbK ce Abku A0 30 1oHM 2026 I. ¥ JaHBUHOTO 3afb/KEHHE 33 TO3H JAHBK €
NpeACTaBEHO KaTo 3aAb/HKeHHE 3a AaHbUM B GanaHca Ha Knoua.

O'rcpoqeﬂwre AAHBUHM CE H3YMCNABAT MO MAaCUBHUA METOA 32 BCHYKM BPEMEHHU pPa3jiMKH Mexay 6anaucosara
CTOMHOCT Ha AKTHBMTE W NAacHBUTE M TAXHATa JAaHBYHA OCHOBA. OTcpoqu JaHbK HE C€ MNpeaBwxjia mnpH
I'bPBOHAYAJIHOTO NMPU3HABaHE HAa AKTHB WJIM MacHB, OCBEH aKO CbOTBETHATA TPaH3aKLMA He 3acAra AaHb4yHaTa WM
cYeTOBOAHATA neuanba.

OTcpoquuTe AaHbYHW AKTHBH W NMAaCUBU HE C€ AUCKOHTHpAT. an TAXHOTO U3YKUCIACHUE CE€ HM3MOJ3BAT JAHBUYHU
CTaBKH, KOMTO c€ oyakBa jaa Obaar NPHJIOXKHMH 33 NEpHOJA HA peanu3aluaTa WM, Npu yCJIOBHE Ye TE ca BIE3JNU B
CUJIA WK € CUTYPHO, Y€ LLIE BJIC3HAT B CWJIA, KbM Kpas Ha OTYETHHS NEepUoA.

OTCPOHCHHTC JAaHbYHH NACHBH CE NMPU3HABAT B MbJICH pa3mep.
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NOSICHEHUSA KbM ®UHAHCOBHSI OTYET (IMPOABJKEHHUE)
31 pekemspu 2025 .

4, CUYETOBOAHA MOJUTHUKA (ITPOABJIKEHHUE)

4.7. Jaubus BbpXY A0X0Aa (MPOABbJIAKEHIE)

OTCPOYEHH NaWbUHH aKTMBH CE MPU3HABAT, CAMO AKO ChLIECTBYBA BEPOATHOCT Te Aa 6bAaT YCBOEHN Upes Gbaeium
obnaraemu 10xoan. OTHOCHO NpeLieskaTa Ha PbKOBOACTBOTO 3@ BEPOSATHOCTTA 32 Bb3HMKBaHE Ha Obaewn obnaraemMu
JIOXOJIH, Upe3 KOMTO J1a Ce YCBOST OTCPOUESHH AAHBYHH aKTHBH, BWKTE NOACHeHHe 4.12.

OTCpO‘IeHM JaHbYHH aKTHBH W NACHBHM C€ KOMIEHCUpAT, CaMO KOrato Knona uma npaBo U HaMEPEHHKE ia KOMNEHCHpa
TEKYLLUTE JaHBYHW aKTHBH WJIM NAaCHBH OT ChllaTa JaHbYHA HKHCTUTY LIUA.

Hpomm-la'ra B OTCPOYEHHMTE JaHbYHW AaKTHUBU UM NMACHBH CE NpH3HaBa KaTO KOMIOHEHT OT AaHbYHHA MPHXOHL HJIH
pasxon s nevyan6ara uiu 3ary6aTa, OCBEH aKO T€ HE Ca CBbpP3BaHU C NO3WLIHH, NPHU3HATH B ApYTHA BceoOXBaTeH WiH
JOUPEKTHO B cobcTBEeHHA KanuTan, NPpH KOETO CbOTBETHHUAT OTCPOYEH aHBK C€ NpH3HABA B Apyrus BceoOXBaTeH
A0XO0A HIH B CcOOCTBEHHSA KanuTal.

4.8. Tlapu U NapH4YHB €KBHBAJIEHTH

TlapyTe ¥ MapUYHHTE EKBHBANIEHTH CE CbCTOAT OT HAIMYHHUTE Napy B 6POM, Napu4HU CPEACTBA N0 6AHKOBH CMETKH,
KaKTO W GaHKOBH OBBPAPA(TH.

CwriacHo pasnopealuTe Ha 3aKOHa 3a aIBOKaTypaTa KJIOHa UMa PasKpPUTH H KIIHEHTCKH CMETKH!

[To kIMeHTCKAaTa CMETKa MOraT Jla Ce NPEeBEXAAT CYMH 3a

3amallaHe 3a pa3HOCKH, AbPXaBHU TaKCH M JaHBLK HA KIIMCHTA,
3arnialliaHe Ha XOHOpapH Ha JiMua, pasjivyHy OT aABOKATa;
W3BBbPIUBAHE HA CACJIKH U NeicTBUS OT UMETO U 3a CMETKa Ha KJIIMEHTA c1>06pa3Ho CKJIIOYECHHUA AOroBoOp
MEXAY KJIUEHTa M aJABOKaTa;
L4 ApYyTrH LEJIY, NPeABHAEHH B IOroBOpa MEXAY aABOKaTa ¥ KJIHUCHTA.

4.9. Hepa3snpeaeneHa neyanoa
HepasnpeaeneHata neuaifa BKIOUBA TeKyluns GPUHAHCOB PE3YNTAT M HATPyMaHWTe Neyanbu W HENOKPUTH 3arybu
OT MHUHAJIK TOAMHH.

Beuuky TpPaH3aKUHH C anH uunana Ha Knona ce NpeACTaBAT OTACJIHO B OTHETA 32 NPOMECHHUTE B coOCTBEHHUA KanuTall.

4.10. ITeHCHMOHHH H KPAaTKOCPOYHH BL3HATPAKACHHS HA CYKHTEJIHTE

KNOHBT OTYHTA KPATKOCPOUHY 3aAbJDKEHHS 110 KOMNEHCHPYEMH OTITYCKHU, Bb3HUKHAIM NI0PAJIH HEN3MON3BAH NJlaTeH
TrOMMLIEH OTIYCK B CllyuauTe, B KOMTO Ce O4YakBa To# Aa GblaT nonssaH B paMkuTe Ha 12 Meceua cien narata Ha
OTYETHUA NEPHOA, Tpe3 KOHTO HAaeTWTe JIMLA Ca MONOXKHIM TPyAa, CBbp3aH C Te3u ornycku. Kparkocpounure
3abJKEHHS KbM NEPCOHANA BKIIOUBAT HAAHULIH, 3aI1aTH U COLIMAIHK OCHTYPOBKH.

CbIJIacHO M3KMCcKBaHMATa Ha Kojekca Ha Tpyda Mpu NpeKpaTsBaHE Ha TPYAOBOTO NMPAaBOOTHOLIEHHE, CIEA KaTo
CYXMTENAT € NpuAOGK NPaBO Ha NMEHCHs 33 OCUTYPUTENEH CTax M Bb3pact, KNOHbT € 3aibikeH fa My M3MJaTi

obe3lieTeHHe B pa3Mep 10 IeCT OpyTHM pabOTHY 3amiaTH..

KNOHBT He € pa3paGoTBa 1 He NpUNara MIAHOBE 33 Bb3HAIPaXAEHUs Ha CIY)KHTEIIUTE Cle/L HanyCKaHe.
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4. CYHETOBOJZHA NOJIUTUKA (IMPOABJXEHUE)

4.11.I1poBu3nn, yc/IOBHN NACHBH H YC/JI0BHH AKTHBH

IIpoBu3muKTE CE NPU3HABAT, KOTaTO MMa BEPOATHOCT CEraLli iU 3aAb/KEHHUS B PE3YNTAT OT MHHAJO CHOUTHE f1a HOBEAAT
10 H3XOIALL MOTOK Ha pecypcH oT KnioHa u Moxe na 6b/ie HanpaBeHa HaaexkAHa OLEHKA Ha CYMaTa Ha 3abIDKEHHETO.
Bb3M0XKHO € CPOUHOCTTa UK CyMaTa Ha M3XONALIMA NAPHYEH MOTOK Aa € HecurypHa. [TpoBusum 3a 6baeum 3ary6u
OT AeHHOCTTA He ce npu3HaBaT. CyMara, KOATO Ce NpU3HaBa KaTo NPOBM3Hs, CE M3YMCNABA Ha 6as3a Hali-HaleXaHaTA
OLIEHKa Ha Pa3sXxOANTe, HEOOXOAUMH 32 ypexaaHe Ha CEerallHoO 3aabJXXEHHE KbM Kpas Ha OTYETHUSA NEPHO, KAaTo ce
B3€MaT B IPEABM PHCKOBETE H HECHT'YPHOCTTA, CBbP3aHH ChC CEralIHOTO 3a/bJKEHHE.

Koraro CbUICCTBYBAT peaAuLla noao6Hu 3aAbJDKCHUs, BEpOATHaATa HeobxoauMocT oT NU3XO0AAL MOTOK 3a noracsBaHe
Ha 3a1bJDKEHHETO CE OMPEAETIA, KaTO C€ OTUCTE IpynaTta Ha 3aAbJDKEHHATA KaTo Uso. Hposmum‘e C€ JUCKOHTHpAT,
KoraTo e(bel('l'b’l‘ OT BPEMEBUTE pPa3JIMKH B CTOIHOCTTA Ha NapHTE € 3HAMHTEJICH.

ObesileTennst OT TpETH NMLA BbB BPb3Ka C JAlCHO 3a/biKeHHe, 38 KouTo KIOHBT € curype, ye Iue MomyuH, ce
NpU3HaBaT KaTo OTAE/NCH aKTUB. TO3H aKTHB MOXE H [1a HE HA/IBHILIABA CTOMHOCTTA HA CLOTBETHATA POBU3HS.

[poBu3unTe ce npepasriexar KbM Kpas Ha BCEKH OTYETEH NMEPHOA M CTOMHOCTTA MM CE KOPUTHpa, 3a Ja Ce OTPa3H
Haii-no6paTa NpUGIU3UTENHA OLEHKA.

B cnyuaute, B KOWTO Ce CUHTa, Y€ € MANKO BEPOATHO Ja Bb3HUKHE M3XOAALL NMOTOK HAa MKOHOMHYECKH PecypcH B
pe3ynTar Ha TEKYIHO 3a[bJDKEHHE, MACUB HE CE MPU3HaBa. YCIOBHHUTE NACUBM CJIE/Ba Ia CE OLEHABAT MOCIEABALIO
Mo no-BUCOKATa CTOHHOCT MEXAy ONMCAHAaTa MO-rope CPaBHHMa NPOBH3HA M MbPBOHAYAIHO NMpM3HATATA CyMa,
HaMaJleHa ¢ HaTpynaHaTa aMOpTH3aLus.

Bepo;mm BXOJALUH NOTOUH HA HKOHOMWYECKH MOJI3H, KOUTO BCE OllE HE OTFOBapAT Ha KPHUTEPUUTE 3a NPpU3HABAHE
Ha aKTHUB, C€ CMATAT 3a YCJIOBHH aKTHUBH.

4.12.3Ha4NMH NPEeleHKH HA PLKOBOACTBOTO NPH NPUJIAFaHEe HA CYETOBOJHATA MOJHTHKA

3HaYMMHTE NPELEHKH Ha PbKOBOJACTBOTO NPH NPHIAraHETO Ha CYETOBOJHMTE MOJMTHKH Ha KiloHa, KOMTO oka3sar
Hal-CbILECTBEHO BIMAHME BBPXY (HHAHCOBUTE OTYETH, Ca OMNUCaHW no-aoAy. OCHOBHHTE M3TOUHHLM Ha
HECHTYPHOCT MPY U3NOM3BAHETO HAa NPHOIM3HUTEHUTE CUETOBOAHH OLEHKH Ca ONMMCAHU B NOACHeHHe 4.12.1,

4.12.1. HeiicTBao npeanpusiTue

Kakro e onosecreHo no-rope, KnowsT ocbluecTssBalie cBosiTa AeHHOCT CHINIACHO MpaBUIaTa 3a NPH3HABaHE Ha
npodecusra B abpxanute-unenku or EC. B pesynrar Ha nperosopute Ha Benuko6putanus u EC 3a msnusawue,
BenukoGpuranus HamycHa EC 1 KIOHBT HAMa 1a MMa Bb3MOXHOCT /ia NPOABJDKH [1a U3BbPLIBA NEHHOCTHTE, KOUTO
ca 6unu B obxBara Ha npaBwiaTa 3a MpU3HaBaHE Ha MpodyecusiTa B AbpXKaBUTe-uNeHKH. B pesysrat Ha ToBa,
(pnHancoBUAT OTUET Ha JIpYKeCTBOTO 3a FOJIMHATA NPHKITIOYBALLA Ha 31 AekemBpy 2025 T., He € U3rOTBEH Ha MPHHLINA Ha
AefictBaino npeanpusThe. CbOTBETHO, BKTHBHTE €A MOCOYECHH M0 TEXHUTE HETHH PEAlM3yeMH CTOMHOCTH, a NACHBUTE ca
MOCOYEHH N0 CTOMHOCTH, 10 KOWTO Ce 0YaKBaT Ja ObaaT noraceHn/ypenenu koM 31 aekemspu 2025 r.

4.12.2. OTcpoyeHH NAHBYHH AKTHBH

OueHkarta Ha BEPOATHOCTTA 34 6baewu obnaraeMu 10Xoau 3a YCBOAABAHETO HAa OTCPOUYECHH NaHBYHHU aKTUBHU C€ 6a3upa
Ha nocieaHaTa 01106peHa OromxeTHa nporHosa, KOpurupasHa OTHOCHO 3HaYUMHU Heobsnaraemu NpUXoAu KU pasxoau U
CI'lCllM(bH‘-lHPI OrpaHHY€HHA 32 NPEHACAHE HAa HEU3MNOJI3BAaHH JAHbYHH 38[’)’6" HIIH KPEAUTH. AKo HapgexAaHa nporuosa
3a obnaraeM noxona npeanosara BEPOATHOTO H3MOJ3BAHE HA OTCPOYEH AaHBUYEH aKTHB ocobeHo B Clly4aHn, Korato
AKTHBBT MOXE Na C€ yl'lOTpCGH 6e3 BpPEMEBO OrPpaHUYCHUE, TOraBa OTCPOYEHHUAT NJAHBYEH aKTHUB Ce MpH3HaBa U3LAJO.
Hpnaﬂanaue‘ro Ha OTCPOY€HH NaHBYHH AKTHUBH, KOMTO MHOHJIEXAT Ha ONpEAENIEHH NpaBHU HJIH HKOHOMHYECCKH
OrpaHH4€HHUs WM HECUTYPHOCT, C€ MPELEHABAa OT PbKOBOACTBOTO 332 BCEKU €AMH.
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4. CYETOBOJAHA NOJHUTHUHKA (IMTPOABJI)KEHHUE)

4.12.3nauHMH NPEUEHKH HA PHLKOBOACTBOTO NPH NMPHAAraHe HA CYETOBOAKATA NOJHTHKA (MPOAbLIKEHIE)
4.12.1. HecurypHocT Ha cueToBOAHHTE NPHOJH3HTESHH OLEHKH

an H3rOTBAHETO Ha (bnnancomm OTYET pbKOBOACTBOTO NpaBH pe€avua NpeanosoxeHus, OUEHKH H A0nyCKaHHuA
OTHOCHO NPHU3HABAHETO M OLICHABAHETO HAa aKTUBH, NACUBH, NPHXOAN H Pa3XOaH.

ﬂeﬁCTBMTCJIHHTC pe3yATaTH MOrat aa c€ pasjivuaBaT OT NpPEeANOJIOKEHHATA, OUCHKHUTE W NONYyCKaHWATa Ha
PBKOBOACTBOTO H B PEAKH CJIy4au CbOTBETCTBAT HAN'bJIHO HA NPEABAPHTENHO OLUECHEHHTE PE3YJITaTH.

l/lmbopmauml OTHOCHO CBIUECTBEHUTE MNPEANONOKEHNSA, OUEHKA U N0NYCKaHHA, KOMTO OKa3BaT Hai-3HAUUTENHO
BIHAHUWE BbPXY NPU3HABAHETO U OLCHABAHETO HA aKTUBU, MAaCHBH, NPUXOAH W pa3XoiH € npeacTaBeHa no-aony.

4.12.2. O06e3ueHKa HA KpeAHTH H B3eMaHHA

PbKOBOACTBOTO NpEUEHABA aJE€KBATHOCTTa Ha oOe3leHKaTa Ha TPYAHO cbOMpaeMH M HecbOMpaemu B3emManusi OT
KJIMEHTH Ha 6a3a Ha Bb3PACTOB aHAIN3 HA B3EMaHUATA, ICTOPHYECKH OTNHT 3@ HHBOTO Ha OTNHCBAHE Ha HeCbOUpaeMu
B3EMaHMsl, KaKTO M aHaJIM3 Ha NJIAaTeXOCNOCOOHOCTTa HAa CLOTBETHUS KIIHEHT, MPOMEHH B JIOTOBOPEHNTE YCIOBHA HA
nnauiaHe v ap. Ako prHaHCOBOTO CbCTOSHHE U PE3YATATUTE OT ACHHOCTTA Ha KNMEHTHTE CE BIOLIAT Hal O4aKBaHOTO,
CTOMHOCTTA HA B3eMaHMATA, KOUTO TPAOBA Ja ObJIAT OTMUCAHH NPE3 CNEABALUN OTYETHH NEPHOAM, MOXKE Aa Gbae no-
rojisiMa OT O4aKBaHaTa kbM oTyeTHara aara. KvM 31 nekemspu 2025 r. Hai-ao0pata npeleHka Ha PbKOBOACTBOTO 32
Heo6xoaumaTa 0Ge3LEHKa Ha B3EMAHKATA Bb3/M3a Ha Hyna xunas. (2024: 0 xun. aB.) JombnHuTeNHA HHpOPMaLNs
€ MpeaocTaBeHa B NOsACHEHHE 6.

5. 3HAYUMMU CYHETOBOJAHH NOJIUTUKH

Jinzuurn

Knousbt e npunoxun MCPDO 16, kaTo € ycTaHOBHII, Y€ MMa JIM3UHIOB AOrOBOP CbC CPOK A0 €iHAa TOAWHA, NOpaax
KOETO HE € NpH3HaN aKTMB C NpaBo Ha monsBaHe. CueToBojAHata momutHka cbriacHo MCC 17 u MC®O 16 e
NpeaCTaBeHO NoAPOOGHO No-Aoay.

MoanTnka, npunarana or 1 snyapu 2019

Knonvm kamo Jiusuneonoaydiamen

KJIOHBT OLleHABa Jajii AafieH JOTOBOP € MM ChAbPXa JIM3UHT NPU 3anouBaHe Ha 10roBopa. KnoHWbT npu3HaBa akTHB
C MPaBO Ha NOJI3BaHE M COTBETHO JIM3WHIOBO 33aAb/XKEHHE MO OTHOIIEHHE HAa BCUYKH JIOTOBOPEHOCTH 34 JIM3UHT, B
KOMTO € JIW3UHTONoJiyyares, ¢ H3KJIIOYEHHE Ha KPaTKOCPOYHHTE JIM3HHIOBH OTOBOPH (ONPEAESEHH KAaTO IH3UHTOBH
JIOTOBOPH CbhC CPOK HA JIM3HHT OT 12 Mecela Uy No-Majko) 1 IM3UHTOBH IOTOBOPH, AKTHBHTE M0 KOUTO €a C HUCKA
cTOMHOCT (KaTo TaGNeTH W MEPCOHANHU KOMIIOTPH, Majiku mebenn 3a oduca u Tenedonun). 3a Te3n JIM3UHIOBH
nporosopy KAOHBLT Npu3Hasa JIM3MHIOBUTE TUIALIAHWS KaTO ONEPaTHBEH Pa3sXOA MO JIMHEHHMA METOA 3a CpoKa Ha
JM3MHIOBUS JOrOBOP, OCBEH aKO Apyra cucTeMaTHuHa 6a3a He € Mo-npeAcTaBUTENIHA 3a BpEMEBHA MOJEN, B KOITO ce
peau3upaT MKOHOMHYECKUTE MOJI3H OT HAETUTE AKTHBH.

JIM3KMHrOBOTO 3aAbJKEHHE MMbPBOHAYAHO C€ OLIEHABA MO HACTOALATA CTOMHOCT Ha JIM3NHTOBUTE NJalllaHUs, KOUTO
HE Ca M3MJIATEHM KbM JaTaTa Ha 3aloyBaHe, AMCKOHTHPAHH C NMPUCHIUMUA 3@ JIM3WHIA JIMXBEH NPOLEHT. AKO TO3M
JIMXBEH NMPOLEHT HE MOJKE Jia Ce OTpelieNiy JiecHo, KNoHbT n3non3Ba cBoi AM¢epeHUHaNeH JINXBEH NPOLIEHT.

JIM3¥HroBHUTE MNaliaHus, yyacTBallly B OLleHKaTa Ha JIM3MHIOBOTO 3ab/DKEHHE, BKIIOYBAT:

o  OUKCHPAHH JIW3UHIOBH IUIAILAHKUSA (BIJIOYHTENHO (PUKCUPAHHTE MO CbLIECTBO NALIaHNA), HAMAJIEHN C BCHYKH
B3eMaHMA M0 NHU3HHIOBH CTUMYJIH;

e  [IpoMeH/IHBY JIM3WHTOBH TUIALLAHUSA, KOUTO 3aBUCAT OT MHAEKC WK JIMXBEH NPOLEHT, NbPBOHAYAIHO U3MEPEHH
¢ MOMOIIITa HA MHJIEKCA WK MPOLEHTa KbM HavajHaTa J1ara;
Cymara. KoaTo ce oyakBa ja 6'bie njaTiMa OT JIM3UHTONOJyYaTeNa N0 rapaHLMK 3@ OCTaTbuYHa CTOHHOCT,

e llenara Ha ynpaxKHsiBaHe Ha OMLIMUTE 3a MOKYMNKa, aKO B FOJIsIMa CTENEH € CHIYPHO, Y€ JIM3HHTONONYYATENAT Lie
YNpaXkHH ONLKUHTE; U

e IlnamaHe Ha HEYCTOWKM 3a MpeKpaTsABaHE Ha JIM3MHTOBUA [AOrOBOP, ako CPOKbT Ha JIM3WHra OTpassiBa
ynpa)kHsABaHETO Ha OMUMsA 3a NPEKPaTABAHE HA JIN3UHTOBUSA NOTOBOP.

JIM3MHrOBOTO 3aIb/DKEHHE Ce NPECTaBs Ha OTAENEH pell B KOHCONMAWPAHHA OTHET 3a (PHAHCOBOTO ChCTOAHME,
BriocneiCTBHE JIW3MHIOBOTO 3aib/DKEHHE CE€ OLICHABA Ype3 yBeJInuaBaHe Ha 6anaHcoBaTa CTOMHOCT, KOETO 11a OTpasH
NWXBaTa BbPXY JIM3UHIOBOTO 3aibiDKeHue (M3non3Baiiki MeTona Ha eQEeKTHBHWS JMXBEH NPOLEHT) W upes3
HamansBaHe Ha 6anaHcoBaTa CTOHHOCT, KOETO 1a OTPa3H HaNPaBEHHTE JIM3MHTOBH MiaLIaHus.
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5. 3HAYUMH CHETOBOJAHU MOJUTHUKHU (NPOABJKXEHHUE)

JInznHrn (npoabiiKeHue)

KnoubT npeoueHssa JM3MHIOBOTO 3atbJkeHHE (W CbOTBETHO KOPUIMpa CBbP3aHHs aKTWB C MPaBO HA MOJI3BaHE),

Koraro:

e CpoKbT Ha TM3MHIa Ce € NPOMEHMI WK HMa 3HAUNTEIIHO CHOUTHE UMK NPOMAHA B 0OCTOATENICTBATA, KOETO BOAH
10 MPOMsHA B OLEHKATA Ha YNPaXKHABAHETO Ha ONLIUA 33 NOKYNKA, KaTo B TO3M CIIy4ail IM3UHIOBOTO 3aIbIKEHHE
Ce MNPEeoLEeHABA Ype3 NMCKOHTHPAHE Ha PEBM3HPAHMTE JIM3MHTOBM IUIALIAHMA, KATO CE M3MOJ3Ba pEBM3MpaHa
JMCKOHTOBA CTaBKa.

e JIu3¥HrOBMTE NalaHKuA Ce NPOMEHAT NOPajl NPOMEHH B MHIEKC WIIM MPOUEHT MM NPOMAHA B 0YaKBAHOTO
nyaiaHe no rapaHTMpaHa OCTaTb4Ha CTOHHOCT, B KOMTO Clly4aH JIM3HHIOBOTO 3aXbIKEHUE CE NPEOLEHABA YPE3
JUMCKOHTHpAaHe Ha PEBU3MPAHHTE JIM3MHIOBH NNAlL@HHS, KaTO Ce M3MOJ3Ba HEMPOMEHEHA AMCKOHTOBA CTAaBKa
(ocBeH ako nNpoMsHAaTa B IK3MHIOBUTE NNAUIAHKS HE Ce AbJDKH HA IPOMSIHA B NJIaBalll IMXBEH NMPOLIEHT, B KOITO
cliyuali ce U3M0JI3Ba PEBH3MPaHa IMCKOHTOBA CTaBKa).

e UsMmeHs ce n0roBop 3a NM3MHT U U3MEHEHUETO Ha JIN3WHIA HE Ce OTYWTA KAaTo OTAENEH JHM3MHT, KaTo B TO3M
Cllyyail JIM3MHIOBOTO 3aAbJKEHHE CE NPEOLEHABA Bb3 OCHOBA HAa CPOKA HA JIN3UHIA HA M3MEHEHHUS JTM3MHIOB
AOTOBOP 4pe3 AMCKOHTMpaHe Ha PEBM3MPAHMTE JIM3MHIOBH IUIALAHMA, KAaTO Ce H3MOJ3Ba peBM3MpaHa
JMCKOHTOBA CTAaBKa KbM AEHCTBHTENHATA NaTa HA H3MEHEHHETO.

KnousT He € HanpaBun TakKWBa KOPEKLWM NPe3 NPEACTABEHUTE TIEPUOJIH.

AKTHBYTE C MPaBO Ha MON3BAHE BIJIIOYBAT MbPBOHAYAIHOTO OLEHABAHE HA CbOTBETHOTO JIN3MHIOBO 3a/bIDKEHHE,
JIM3VHTOBHTE MNallaHWs, HANPABEHU B JIEHS HA 3aM04BAHE WK TPEAH HETO, HAMANEHU C NOIYYEHHTE CTHMYJIH 1O
JIM3UHTa ¥ BCAKAaKBH IMbPBOHAYAJIHK NMPEKH pa3xoau. BriocneacTsue Te ce oLeHABAT M0 ce0eCTONHOCT, HaMalleHa ¢
HaTpynaHaTa aMOpTH3aLlus U 3ary6u ot obe3ueHka.

Koraro KnoubT noema 3agbmkeHue 3a pa3xoar 3a IGMOHTHPAaHe H NPEMaxBaHe Ha HAET aKTHB, Bb3CTAHOBABAHE Ha
o0eKkTa, Ha KOWTO TO3M aKTHB CE HAMUpa MM Bb3CTAHOBABAHE HA GAa30BUA aKTHB [0 CHCTOSHHETO, M3HCKBAHO OT
YCJIOBUATA Ha JIM3UHTOBHS IOTOBOP, NPOBU3HA CE NPU3HABA M OLeHsABa cbracHo MCC 37. JIOKOJIKOTO pasxoauTe ca
CBbP3aHU C aKTHB C MPaBO Ha MON3BAHE, PA3XOAHUTE CE BKJIIOYBAT B CHOTBETHHUS aKTHB C TNIPABO Ha MOJ3BAHE, OCBEH
aKO T€3H Pa3XOH HE €a HaNPaBEHH 3a MPON3BOACTBO HA MAaTEPUATHH 3aMacH.

AKTHBHTE C PaBO Ha MOJI3BaHE CE aMOPTU3NPAT 32 N0-KPATKKsA NEPHO/ HA CPOKA HA JIM3UHIOBHS IOTOBOP M NMOJIE3HHS
UBOT Ha 623085 aKTUB. AKO JIM3HHTOBUAT AOTOBOP NPEXBLPIIA COGCTBEHOCTTAa BLPXY 6a30BMs aKTHB MM LieHaTa
Ha npuaobuBaHe Ha aKTUBa C MPaBO Ha MON3BAHE M TOBA OTpa3sBa OuakBaHeTo Ha KioHa ma ympaxHu omuus 3a
NOKYNKa, CbOTBETHUAT aKTHB C MPaBO Ha MON3BaHEe Ce aMOPTU3Mpa NpE3 MOJIE3HHMs XMBOT Ha 6a30BHs aKTHB.
AMOpTH3aLMATa CTAPTHPA OT JATATa HA 3a0YBaHE HA JTU3UHIOBMA JIOTOBOD.

AKTHUBHUTE C NpaBoO Ha NOJI3BaHE CC NPEACTABAT Ha OTACJICH peld B OTYETa 3a (l)HHaHCOBOTO CBbCTOSHHE.

Kinonbt npunara MCC 36, 3a na onpeaenu janu aajeH akTHB € NPaBoO Ha M0JI3BaHE € 00E3LEHEH M OTYMTA BCAKA
YCTaHOBEHa 3ary6a oT 06e3lLeHKa, KakTO € ONMCaHO B NOJNTHKATA ,, IMOTH, MalIMHK K ChOPBLKEHUA®.

[IpOMEHIMBHTE HAaEMH, KOMTO HE 3aBUCAT OT WHIAEKC WM NMPOLEHT, HE Ce BKJIIOUBAT B OLEHKATa Ha JIN3WHIOBOTO
3albJDKEHHE M aKTHBa C NpaBo Ha non3saHe. CBbp3aHKTE C TOBA NJIAILAHMA CE NPU3HABAT KATO PasXxo/ B MEPHOJA, B
KOWTO HAacTbMBa CHOWTHETO MM YCJIIOBHETO, KOETO 3aieliCTBa Te3M IUIALIAHMA, M CE BKIIOYBAT B pena ,,Jlpyru
pasxoau® B nevan6ara ninu 3arybara.

Karo npaktuuecka uenechobpasia msapka, MC®O 16 nosBonsBa Ha JM3MHrOMonyuatens ja He pasjens
HENIM3WHIOBUTE KOMIIOHEHTH U BMECTO TOBA 1a OTYMTA BCEKH JIN3UHT U CBbP3aHUTE C HETO HEJIM3UHIOBH KOMIOHEHTH
KaTo €[Ha IOrOBOPEHOCT. KJIOHBT He € M3MoM3Bai Ta3u NMpaKTHYecKa Lienechobpa3Ha Mapka. 3a JOTOBOPH, KOUTO
CbAbPXKAT JIM3UHIOB KOMIIOHEHT W €lMH WM NOBEYE AOMBAHUTENHH JIM3UHTOBU WM HEJIN3UHTOBH KOMIIOHEHTA,
KionbT pasnpenens Bb3HarpaxaeHHETO B JOrOBOpa KbM BCEKH JIM3MHIOB KOMIOHEHT Ha 6a3aTa Ha OTHOCHTENHATA
CaMOCTOATE/IHA LieHa Ha JIM3UHIOBMA KOMIIOHEHT M Ha CbBKYNHAaTa CaMOCTOATEIHA LEHA Ha HEJW3UHIOBMTE
KOMIIOHEHTH.
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5.3HAYUMMMU CYETOBOJAHU NOJUTHUKH (MPOABJIKEHUE)
JIuznurn (npoabikeHne)

Moaunuku, npunoscusu npeou 1 anyapu 2019

JIM3UHrOBHTE JOTOBOPH ce Kiacupuuupar KkaTo (UHAHCOB JIM3MHT, KOraTO YCNOBMATA HA JIM3WHIOBMA IOrOBOD
NPEXBBLPAAT HA JU3MHIONOYHYaTeNs B 3HAYHTENHA CTENEH BCHUKW PHCKOBE M MOA3M OT cobeTBeHOCTTa. BCuukh
OCTaHaNM JIM3UHIOBY JOTOBOPH Ce KNacH(pUUUPAT KaTo ONEPAaTHBEH IM3HHT.

Knonvm kamo Ji3uH20n0AYyHamen

AXTHBHTE, AbpKaHu Nno (I)I'IHaHCOB JIU3UHT, C€ MPHU3HABAT KaTO aKTHBHU Ha Knoxa no TAxHaTa crnpasejivBa CTONHOCT
WK, aKO € NO-HHUCKA, NO HacTodLaTa CTOMHOCT HAa MUMHUMAJTHUTE JIM3HHTOBU MJIALLAHKUA, BCAKA OT KOMTO CE€ onpeaens
B HAyaJIOTO HA JIM3UHTOBHA AOrOBOP. CbOTBETHOTO 3albJKEHHE KbM JIM3UHIoaaTesis ce BKAKO4Ba B OTHETa 3a
(I)I‘IHaHCOBOTO CbCTOAHHE KAaTO 3aAbJHKEHUE 3a (bMHaHCOB JIU3HUHT.

JIM3MHrOBUTE NNALIAHMA C€ pasnpelensT Mexay (HHAHCOBHTE pa3sxoAd W HAMANCHWETO Ha JIM3UHTOBOTO
3aQbJKEHHE, TaKa Y€ Na Ce MOCTHUrHE MOCTOSHEH JIMXBEH MPOLEHT MO OCTATBYHOTO Canj0 Ha 3aAb/DKEHMETO.
DUHAHCOBMTE Pa3XxOaM ce MpU3HaBaT He3abaBHO B neuanbata iy 3arybata, OCBEH ako He €a NPAKO OTHECEHH KbM
OTrOBapALILH HA YCNIOBUATA aKTHBH, KaTO B TO3H CIlyyaii Te Ce KanuTanu3upar B CbOTBETCTBHE C 001laTa NOAUTHKA Ha
KoHa OTHOCHO pa3XxoauTe no 3aeMu (BUX M0-A0NYy). YCIOBHMTE HA€MH CE€ NPM3HABAT KAaTO Pa3XxOAH B NEPHOANTE, B
KOMTO Ca Bb3HHKHAJIH.

Haemure, nnaTumMu no OIIEPAaTUBEH JIM3UHT, C€ HAYUCABAT BbPXY AOXOAHTE MO JIMHEHHUA METOJ 3a UENHUs CpPOK Ha
CbOTBETHUA JIM3UHIOB JOrOBOp, € M3KJIKOUYEHHWE Ha CIy4auTe, KOraTto aApyra mno-CHCTEMaTH4YHa 6aza e no-
npeacTaBUTENHaA 32 BpEMEBHA MOALCI, B KOITO ce peaiu3upaT HKOHOMHYECKHTE NMON3H OT HACTHA aKTHB. VYcnoBHute
HaeMM, Bb3HUKBAIlK 110 ONEPATUBEH JIM3UHT, CE NMPHU3HABaT KaTo pa3xoi B nepuoaa, B KOWMTO ca Bb3HUKHAJIM.

B CJ'ly‘lai"I ye ce NnoJiyyar CTUMYJIY NO JIM3HUHT 3a CKJIIOYBAHE Ha onepaTHBEH JIM3UHT, TAKWUBA CTHMYIJIH C€ NpPH3HaBaT
KaTO nacus. C'bBKyl’IHaTa fi013a OT CTUMYJIMTE C€ NMPU3HABA KAaTO HAMaJCHUE Ha pasxoAuTe 3a HaeM Mno JIMHEHHUA
METOA 3a LEeJIUs CPOK Ha JIM3UHIOBHS I0TOBOP, C W3KJIIOYEHHE Ha CnyvyauTe, KoraTto Apyra CHCTeMaTH4Ha 6a3a e no-
NpeAacTaBUTEIIHA 32 BPEMEBHA MOALI, B KOWTO Cce peanu3upaT HKOHOMUYECKHUTE NON3H OT HACTHA aKTHUB.

6. TbPIrOBCKHU U APYI'Y B3SEEMAHUSA

2025 2024

XHJL. JIB. XHJI. JIB,

TbproBcky B3eMaHus, OpyTHO 71 598
O6e3ueHKa Ha ThProBCKH B3€MaHMs - (504)

THProBCKH H APYrH B3eMaHUsA n 94

BcHuKK B3eMaHHA ca kpaTKocpouHH. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUMTE M APYTHM B3€MaHHsA CE NpHeMa 3a
pasyMHa NpUGNM3NTENHA OLIEHKA Ha CNIPaBe/UIMBATa UM CTOHHOCT.

BcHUKK THPrOBCKH M Apyru B3eManus Ha KJioHa ca mpernenaHy OTHOCHO MHAMKauWM 3a obesuenka. Ilpes 2025
roaMHa HsMma obesueHeHM B3emanus. (2024 r.. 0 xun. nB.) e. Ilpe3 roauHara HAMa IJIALAHKA HA B3E€MaHus,
o6e3LeHenn B npeaxofieH nepyoa. (2024 r.: 0 xun.as.). [Tpe3 2025 roausa ca OTNUCAHK B3eMaHus B pasMep Ha 29
xui. nesa (2024 r. 85 xuin. nesa).

H3meHeHueTo B obe3LeHKaTa Ha TbPrOBCKUTE B3EMAHHA MOXE 1a obae NpeaACTaBEHO NO CNEAHKUA HAYHH!

2025 2024

XHJLJIB. XMJLJIB.

Canno kbM 1 sHyapu (504) (504)
3ary6a ot obe3LeHKa - -
Bnb3craHoBeHa obe3lieHKa 504 -
Canpno kbM 31 geKeMBpH - (504)

14
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NMOACHEHHUA KbM ®PUHAHCOBHUS OTUET (IMPOABLJIKEHUE)
31 nexemspu 2025 r.

7. JAHBYHU B3EMAHUS

2025 2024
XHJLJIB, XIJLJIB.
HaasHecen kopnopaTuseH JaHbk - 17
JApyry aHbYHHK B3¢MaHHA - 3
- 20
8. JAPYI' BBEMAHUA
2025 2024
XHJLJIB. XMJLJIB.
Tipyru : 18
Jpyru B3emanns - 18
9. NAPHU U MAPUYHU EKBUBAJIEHTH
2025 2024
XHJLJIB. XMJLJIB.
ITapuunn cpeactsa B 6aHKH 1 B Gpoii B:
- 6barapcku nesa - 1
- €BpO 18 18
IMapu 1 napu4HH eKBHBANEHTH 18 19
KnousT Hama 610KHpaHy NapH H NapHYHN EKBUBAJICHTH.
10. TbPTOBCKH 3AABJIKEHUSA
2025 2024
XHJLJIB. XHJLNB,
Texymu:
3aab/KeHHs KbM AOCTAaBYHIIM 1 5
PazueTH cbe cBbp3anu nuua - 1370
TBProBekU 3aabInKEHUs 1 1375

HerHara GanaHcoBa CTOMHOCT Ha TeKyLIMTe ThPrOBCKH M APYTH 3aXbJKEHHUs Ce NIPUEMa 3a pasyMHa NPHOAH3UTEIHA
OLIEHKA Ha CTIpaBe/UIMBaTa UM CTOMHOCT,

11. MPUXOJM OT NPOJAXKBHU

Tpe3 2025r. KnowsT He € nonyuasan npuxoau ot npoaax6u (2024 r.: 0 xun. nepa)

12. APYI' NPUXOIHU

2025 2024
XHILJIB. XHJLJIB.
Otrnucanu pasueTu 2 704 -
2704 -
13. PA3XOJAU 3A BbHILIHU YCIYI'U
Pa3xonuTe 3a BbHILHM YCAYTH BKJIHOUBAT:
2025 2024
XMJLJB. XHILJIB.
Pa3xoau 3a KOHCYNTaHTCKH YCIyrH (1) (1)
(1)) @)
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NOSACHEHUA KbM ®UHAHCOBUSA OTUET (MPOABJKEHHUE)
31 pnexemspu 2025 r.

14. 1PYI'U PA3XOJH

Jlpyrure pa3xoau BKJIOYBAT:

2025 2024

XHJLJIB. XHJLJIB.

OrnucBaHe Ha B3EMaHUs OT NOJOTYETHH LA (11) (1)
OTnucBaHe Ha AaHbYHU B3EMaHHUA C M3TEKNA JaBHOCT (20) -
HpyTy pa3xoau () -
(38) @

15. ®UHAHCOBHU NNPUXOAU U PAZXOJH

DOHUHaHCOBUTE pa3xolH 3a NpeACTaBEHUTE OTYETHH NEPHOAM MOTraT Aad 6bpar AHAJIN3UPAHH, KaKTO CiieBa:

2025 2024

XHJLJIB. XHJLJIB.

3ary6a OT MpPOMsHa BbB BaJlyTHUTE KYPCOBE N0 B3EMAHHUS H 3aAb/KEHHUA 3) (68)
BaHKOBM TakcH I ¢ ) =
@DHHAHCOBH Pa3XOAH @ (68)

DuHaHCOBUTE NPHUXOJIM 32 NPEACTABEHUTE OTUETHHA NEPHOAM MOraT ia obaar AHAJIM3UPaHH, KaKTO CJI€ABA:

2025 2024

XHJLJIB, XHJLJIB.

[Teuan6a oT NpoMsiHa BbB BaJlyTHUTE KypCOBE MO B3€EMaHUsl M 3aibJDKEHHA 8 2
®HHAHCOBH NPUXOAH 8 2

16. PA3XOJAHU 3A JAHDBLUH BbPXY JOXOJA

OuaKBaHMTE Pa3Xo/iM 3a AaHbLM, GazHpaHK HA NpUIOKKWMaTa JaHb4Ha CTaBKa 3a Bbarapus B pasmep Ha 10 % (2024
r.: 10 %), ¥ IeHCTBUTENHO NPU3HATHTE JaHbUHHU PA3XOAH B nevanbaTa unu 3arybata Morar Aa ObaT paBHEHH, KaKTO
cresBa:

2025 2024
XWJLJIB. XMJLJIB.
I[Teyan6a/ (3aryba) npeau JaHb4YHO obnaraHe 2 640 (152)
JlaHbuHa cTaBKa 10% 10%
OuakpaH (pa3xon)/Np1xo 3a AaHbLM BbPXY A0X0Aa (264) 15
HanbueH edekr oT:
Henpu3HaTu JaHbYHU aKTHBY BbPXY 3arybu - (15)
INpucnanaHe Ha JaHbYHH 3ary6u OT MUHaANM NEpHoaU 184 -
Texyut (pa3xon) 3a /NPpHXOA OT JaAHBUH BbPXY A0X0A2 (80) -
OTcpoueHH AaHbUHH (Pa3XOaAM)/IIPHXOLK: -
Bb3HukBaHe ¥ 06paTHO NPOABJIEHHE HA BpEMEHHH Pa3finkKu 66 -
Pa3xoaM 3a JaHbUM BbPXY A0X0Aa (14) -

KbM 31 pexemBpu 2025 r. Henpu3HaTUTE NaHbYHH akTUBU ca 0 XWJLJIB, NPEACTaBNABALUM HEMPU3IHATH NaHbYHH
aKTHBH BBPXY TeKyluata 3aryba u 3ary6u oT npeaxoauu nepuoau.. Kovm 31 nekemspu 2024 r. HempusHaTnTe
JAHBYHHM AKTHBH ca B pa3Mep Ha 184 xui1. siB. CPoKbT 32 NpeHacsHe Ha JaHbYUHWUTE 3ary0u € neT roAnHy.
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NOSACHEHHWA KbM ®UHAHCOBUSA OTUET (MPOABLJKEHUE)
31 gekemBpu 2025 .

17. CAEJKH CbC CBLP3AHU JIMLA

Cebpsanute nnua Ha Knowa sknousat IpuHunnana, npeanpustis noa o6 koHTpos ot TpuHuMnana, Kiouos
YTPaBJICHCKH Nepconas. AKO He € U3PHYHO YTNIOMEHATO, TPAH3aKLMKTE ChC CBBP3aHH JINLA HE €4 M3BbPILBAHM NPH
CMIELIMAIHY YCNIOBUS H HE €a NMPEAOCTaBAHN W NO/yYaBaHU HUKAKBY FapaHLUH.

[Tpe3 2025 r. KnoubT He € M3BbpLIBAN TPaH3aKLUMK CbC CBbP3aHK uL@ (2024 I. — He € H3BLPILBAN TPaH3aKaLMH).

18. PABYUETU CbC CBbP3AHU JIULIA B KPASI HA TOAUHATA

2025 2024
Texyus XHJILJIB. XHJLJIB.
Biemanusa or Ipuuunnana:
- Teproscku B3emanus - 6
- Tokpusane Ha 3aryou 152 232
- Jlpyry B3eManus OT NpHHLMNaNa 2400 848
Bsemanuns oT Apyru cBBLP3aHH JHUA NOA 061 KOWTPO 71 72
OO61wwo TeKy1H B3EMAHMSA OT CBbP3aHH LA 2 623 1158
Texkyuwn 2025 2024
Pasuern ¢ MpuHunnana; XHJLJIB. XHJLJIB.
- Toproecku 3agbmxenus - 743
OG0 pa3vern ¢ MNpuunnana - 743
3aab/KeHus KbM  APYTH CBbP3aHH JIHLA N0 o6l KOHTPO . - 627
OO0mo TekylIn 32AbLIKEHHSI KbM CBbP3aHH JIMLA i - 1370
O01110 3aaBJKEHHA KBM CBLP3aHH MUA - 1370

Pasuetnre ¢ npunumnana no nonyyeHu napuuuu TpascdepH M pasnpefiensiHe Ha neuanGu He ca GHHAHCOBH
HHCTPYMEHTH, Tbil KaTO NPUHLMNANBT M KIOHBT €A €HO M CbILO IOPHAMYECKO hulle. Te3n pa3ueTH HAMar
OTPEefIENieH NaJieX U ca NPEACTABEHH KATO TEKYIIH,

19. YCJIOBHH AKTUBH U YCJIOBHU NTACUBH

Ipe3 roaunara nama npeasseHH npaBHM HCkoBe KbM KioHa v KNOHBT HAMa HEOTMEHUMH 3aAbIDKEHHA.

20. KATET'OPUY ®PUHAHCOBHU AKTHUBU U NNACUBU

Banancosure cToliHOCTH Ha (MHAHCOBMTE aKTHBH M nacuBu Ha KiioHa MoraT aa 6bJaT NpeiCTaBEHH B CEAHHTE

KaTeropuH:

DHHAHCOBH AKTHBH IosicHenue 2025 2024

XHJLJB. XWJL.JIB.

DHHAHCOBM aKTHUBH 110 aMOPTH3UPYEMa CTOMHOCT:

TBproecku ¥ Apyry B3eMaHus 6 - 16
B3emanus ot cBbp3aHu nuLa 19 71 78
ITapy ¥ NnapuyHK eKBUBANIEHTH 9 18 19
89 113
DOHHAHCOBH NaCHBH IosicHeHue 2025 2024
XHJLJIB. XMJLAB.
DUHAHCOBH NaCHBH, OTYUTAHH MO AMOPTU3HPaHA CTOHHOCT:

TBpProBcKH U APYrH 3aKbIDKEHUSA 1 5
3aAbIDKEHHA KbM CBbP3aHHU JIMLIA 19 - 1370

1 1375
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NOACHEHUS KbM ®UHAHCOBHA OTUYET (INMPOABJIKEHUE)
31 nexemBpu 2025 r.

20. KATETOPUY ®UHAHCOBU AKTUBU U MACUBU (IMTPOABJIXKEHUE)

BuwxTte noscHeHvie 4.6 3a nm])opmauna OTHOCHO CHYETOBOAHATa TMOJHWTHKA 3a BCAKa KaTteropus q)MHaHCOBVl
HHCTPYMEHTH. OnucaHue Ha MOJIMTHKATA M LUENWTE 3a YNpaBJIeHHE Ha pUCka Ha KnoHbT OTHOCHO (I)HHaHCOBI‘ITe
HHCTPYMEHTH € NPEACTABEHO B MOACHECHHE 21.

21. PACKOBE, CBbP3AHU C ®UHAHCOBUTE UHCTPYMEHTH

I.ICJ'IH W NOJIMTHKA Ha PbKOBOACTBOTO NO OTHOLLCHHWE YNPABJIECHHE Ha pHCKa
KNnoHbT € U3N10KEH Ha pa3nyuyuHi BH10BE€ PUCKOBE NO OTHOLUECHHE Ha (bldHaHCOBI/lTe CH HHCTPYMEHTH. Haii-3naunmure
¢nHchosu PHUCKOBE Ca na3apeH pHCK, KPEAWTEH PHCK U JIMKBUACH PUCK.

YnpasieHHETO Ha pucka Ha KiloHa ce OCbILECTBABA OT LEHTPaNHaTa aAMHHUCTpauns Ha KioHa B CHTPYNHH4ECTBO
ynpasurenute. [IpHOPHTET Ha PHKOBOACTBOTO € 1a OCHTYpH KPaTKOCPOMHHTE M CPEXHOCPOYHH NapHyKH NoTOUM,
KaTO HaMaJlK U3JIaraHeTo cH Ha ()uHaHCOBM nasapu. Hail-chbluectBeHUTE PUHAHCOBU PUCKOBE, HA KOWTO € H3/T0XEHO
KnonsT, ca onucanu no-aony.

21.12. AHaJu3 HA Na3apHUS PUHCK

BcneacTBHE Ha M3MOA3BAHETO HA (DMHAHCOBM MHCTPYMEHTH KJIOHBT € U3JI0)KEHO Ha Ma3sapeH pUCK W N0-KOHKPETHO
Ha PUCK OT NPOMEHH BB BayTHHA KYPC, TUXBEH PHCK, KAKTO ¥ PHCK OT NPOMAHATA HA KOHKPETHH LIEHH, KOETO Ce
IbJDKY Ha OTIepaTHBHATa U MHBECTHLIMOHHATA AeliHocT Ha Knona.

21.12.1. BaayTeH pHcK

[Mo-ronsmara yacT oT cielkuTe Ha Knona ce ocbulecTBsaBaT B Obarapcku nesa. YyxaecTpaHHHTE TPaH3aKLUMK Ha
KnoHa, JeHOMHHUPaHK FIaBHO B €BPO W GpUTaHCKU MpH, u3naraT Kinona Ha BasyTeH puck. GUHAHCOBHTE aKTHBH W
NAcHBH, KOMTO Ca JECHOMMHMpaHH B YyxJeCTPaHHa BajlyTa W ca NpeH3UMCIeHH B OBIrapcku jeBa KbM Kpas Ha
OTYETHHUS NEPUOJ, ca NPEACTABEHH, KAKTO CNEABa:

KpaTkocpouta eKCno3Huus

JleBa EBpo  BpuTaHckH aupH laTexn aonap 0610
XHJLJIB.  XMJLJB. XHJLJIB. XHJLJIB. XHJLJIB.
31 pexemBpu 2025 1.
®DUHAHCOBY aKTUBH 71 18 - - 89
®UHaHCOBH NacKBH (M - - - (1)
HeTtHa excno3uuus 70 18 - - 88
31 nexemBpn 2024 r.
®DHHAHCOBH aKTHBHU 3 80 5 25 113
OKUHAHCOBH TNACHBH (556) (49) ~ (770) - (1375)
HeTtHa excriosuuus (553) 31 ~ (765) B 25 (1262)

PHCKBT OT IPOMEHH BbB BalyTHUTE KyPCOBE BapHpa Npe3 roIMHaTa B 3aBUCHMOCT OT 00eMa Ha U3BBPILEHUTE CACNKH.
BbNpexn TOBa Ce CYUTA, 4e NPEACTABEHUAT N10-TOPE aHANN3 NPEACTaBA €KCNo3uLMATa Ha Kiona no oTHOWEHHE Ha
BAJYTHHS PHCK.

21.12.2.JInxBeH pHCK
KJIOHDBT HE € U3NI0KEH HA JIMXBEH PHCK, Thil KATO HEe NPHTEXKABA JIMXBOHOCHH (PUHAHCOBH aKTHBH.
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NOACHEHUA KbM ®UHAHCOBHSA OTUET (INMPOABLJIXXEHHE)
31 nexemspu 2025 1.

21. PUCKOBE, CBbP3AHU C ®PHHAHCOBHUTE UHCTPYMEHTHU (NPOABbJXEHUE)

21.12.  Anann3 Ha na3apHMa pHcK (NPoAb/KeHHE)

21.12.3. AHaaNn3 Ha KPeAHTHHA PHCK
KpeanTHUAT pUCK MpeAcTaBAABa PUCKLT AAJIEH KOHTPAreHT Aa He 3arjiaTh 3aabKeHHeTo cU KbM Knona. KnoHsT e
M3JI0KEH Ha TO3H PHCK BbB BPb3Ka € Bb3HUKBAHE Ha B3EMaHHA OT KJIMEHTH, KaTO MaKCUMAJIHHS PasMep Ha PHUCKa €
OrpaHHyeH 10 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, IPH3HATH B KPas Ha OTYETHHUA NEPHOL,
KaKTO € MOCOUEHO No-A0My:

2025 2024
XHJLJIB. XHJLJIB.

pynu p1HaHCOBYU aKTUBH — 6aNaHCOBU CTOMHOCTH:
Tw®prosckn U Apyry B3eMaHus - 16
Biemanus ot cBbp3aHu nuua 71 78
Iapy ¥ NapUyYHH EKBHBAIIEHTH 18 ] i9
banauncoBa croiiHocT _ ] 89 113

KnoHbT peloBHO ClIe/IM 32 HEU3ITBJIHEHMETO Ha 3aIbJDKEHUATA HA CBOH KIMEHTH, YCTAHOBEHU MHAMBHIYANHO WIH HA
rpynu, ¥ u3non3sa Tazu MHGOPMAUMsA 3a KOHTPON Ha KpeauTHus puck. [lonutuka na Kiowa € ma u3Bbpuisa
TpaH3aKUMH CaMO C KOHTpAareHTH ¢ A06bp kpeauTeH peHTHHr. PbkoBOACTBOTO Ha KioHa cumTa, 4e BCHYKH
ropecnomMeHaTH (UHaHCOBU aKTUBH, KOMTO He ca 61K 06€3LEHSBaRN HIIH Ca C HACTBITAI NafieX Npe3 NPeACTaBeHNTE
OTYETHH NMEPHOAH, ca PUHAHCOBY aKTHBH C BUCOKA KPEAUTHA OLIEHKA.

Ilo oTHOWEHNE Ha THPTOBCKHTE M APYrH B3eMaHUA KNOHBT He € H3N0KEH HA 3HAYUTENEH KPEAUTEH PUCK KbM HHUTO
€IMH OTACNCH KOHTPAreHT WM KbM IPYNa OT KOHTPAreHTH, KOMTO MMAT CXOJHM XapaKTepUCTHKU. ThproBCKUTE
B3€MaHHs% C€ CbHCTOAT OT royiaM Opoii KIMEHTH B PasiMuHU WHAYCTpHH M reorpadicku obnactu. Ha 6asata Ha
HCTOPUUYECKHN NOKA3aTeNIM, PbKOBOACTBOTO CUHUTA, Ye KPEINTHATA OLEHKA Ha TbPrOBCKH B3EMaHMs, KOMTO HE Ca ¢
M3TEKB Nanex, e nobpa.

KpeanTHHAT pUCK OTHOCHO MapH M Napu4YHK €KBUBANCHTH CE CUMTA 3a HECHIUECTBEH, Thil KATO KOHTPAreHTHTE ca
GaHkn ¢ no6pa penyTalys 4 BUCOKA BBHILHA OLEHKA HA KPEAWTHHA PEHTHHT.

21.12.4. AHan3 Ha JIHKBHAHHA PHCK

JIKBUAHKAT PUCK npeacTaBisBa pucka KNOHBT 1a He MOXe Ja MOracH CBOMTE 3aabikeHHs. KJIOHBT nocpelua
HY)>XUTE CH OT JIHKBUAHH CPEACTBA, KATO BHUMATENIHO CJeAM NIAllaHMUATa 10 NOracHTEJHMTE IUIAHOBE Ha
IbJTOCPOYHHTE (PUHAHCOBH 3abJKEHHA, KAKTO W BXOISAILMTE U M3XOAALIM NAPUUHH MOTOLM, Bb3HUKBAIY B XO4A
Ha oneparuBHaTa NeAHOCT. HyXauTe OT NMKBUAHHU CPENCTBA Ce€ CNEAAT eXeCeAMHYHO, KakTo M Ha 6asata Ha 30-
AHEBHH NpOrHO3u. HyXAMTE OT NMKBHAHM CPEACTBA B ABIrOCPOMEH MJaH - 3a nepuoau ot 180 u 360 mum, ce
ONpEeNsT MECEYHO.

PHHAHCOBUTE AKTHBH KATO CPEACTBO 33 YNpasjieHHe HA JIMKBHAHHA PHCK

[1py oLeHABAHETO U YNPABJIEHHETO Ha IMKBUAHMA PUCK KIIOHBT OTuNMTA OYAKBAaHMTE NAPUUHK NIOTOUM OT PHHAHCOBU
MHCTPYMEHTH, NO-CHELHANHO HAIMYHUTE NIAPUYHU CPEACTBA M ThProOBCKM B3eManud. HanuunuTe napuuny pecypeu
¥ ThPrOBCKH B3€MaHWsA HE HAJIBHULIABAT 3HAYNTENHO TEKYILMTE HYK1 OT U3XONALL NapHUEH NOTOK.

22. CbBUTHUA CJIEQ KPASI HA OTYETHMSA NEPUO
Hsima ChbliecTBeHH KOPUrKpalLM WK HEKOPHIHpaLy CbOUTHA Cef Kpasi Ha OTYETHUS MIEPHOA.

23. ONOBPEHHUE HA ®PUHAHCOBUS OTUYET

®uHaHCOBUAT OTYET kbM 31 nekemBpu 2025 r. (BKIIOUMTENHO CpaBHUTENHATa MH(OpMaLKs) € 0106peH U NpHeT oT
ynpasutenute Ha 08.09.2026 .
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